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O @R G 1D 9DW DPHQR ® TXDQR QH \[S
SICP R q LGUP R \WQBWIR MR DIFR H SURIHVIRCD® G
IOMRGXH RECH QGHODILRQP ID FRQMOXE CH. QR
YRFERDU. WEP SDAVR P DQRAUMWWH CHODWP LQRRILD
FKH ILQRD WDFXIDI QRQq WEAN P DL MNP DI | DY
4 XHWR q \KFFHVR D FDOD GHID FRP SBVV GHOD
PDMID HGHID YDWMLVE. DYRWR FKH WFKIHGHYD \SH
FLDOMVIGL P DMP R OHO® HU SI- G XQ@ FOPSR G
®WRR FIRy G.\SHRDOMVEKH QRQ RQQR BAR@QJD 1Q
XQ XQFD QWSO /H G LT IRQ. GHI SIDQM
\RQR BRI~ \FRQRFIX\M MSRSKR B SHIRQH KID
P DQR HED \WMWAN XH® SIDQM FKH \RQR &FR®! HFKH
QROWRYMR XVLODHIDO S JUDQE YHYRQRWHP SOL
FHP HQM FKIDP DM FHVSXJIOIR DEHL YHQURQR (DA
HYMD® HQM \SHH FRPH @ TXHFID H LOIDJIR
GASHQGRQMP HQM GD GD Ay FKH YHQH XVDIR FRP H BUQD
SHJ IWBTDWL GLQYHDR SHUTXDQR WXDUED L KQKLq
[P SRMIQM \H \RQRFRPP HWELOR P HQR HG KOQQR
QP L XQYRFL\R® SDQM FRP P HWHELOR SDOQM RQ®
TXDOM. SXy FXUDUH TXDBKH SUREBP D GL\DOWM  $ QFKH
TXHM GHOFP IQD]IRQ. YHQIRQR\FIP EIDM DO@MIMBDR
GHODMMYYD FRP XQWAQJIXIWWHD H GD XRIR D XRIR FL
\RQRIWDQG G IHHY HMD QHID IRWP D FKH GHOFR QMO XR
DG HY LWP IQ. \8R] HOWFKH 1Q DBXQ. ®RIKLMJQLIED
EIHRD LQ DOWRRIKLMIQIIFDFDR®R HF / DXWIFH KD
SXEEXDR IIQRD X@ HIH G DMWROLKOWP D GHOD
ILRQP ID FRMFRKp TXHR CELR p @ RIRQ IRQGH GH
\KH UFHIFKH HGHL\KRLMRJ L

,Q THWR ORR 1 DEDIDNALG X@® IDVAWQD GHID
\LYD]IRH HGHID IRP O IRGH GHID \RSRE (D WRUFD
FURDD LQRDODICH GHO; 9,,, HIRR &RPH SXQR G
SDUMJID CDXWFH KD SUAWR LGP DMID®! GDOYRFCERDUR
P DQRFULRW H[IFRQ /DWRR,OQEXP G 3DYIR 5LWMW
9LMIRYIB GJOL QJL GO HF ;9,, FKH RQIGHD
UDSSHHQBYR FRMERKp ¢ WBAD 1Q JWDGR G HDERDUA
X@ ANMRM ERBQFDGHIOVSHAH FKH FRP H OFKH 1Q
DOW \MP IQRRIIH MP1O RORQPID HQRP RQP ID
PIFRQPID HF QRQFRGRED RQ® FIVVIF] IRQ
EIRBIIFKH Y@ JHQM FKIDP D L HHHQMUHRQGRDVSHW
W OXWLOLMW® P HBIRH VAIFKH AL XQ ®R HIRGR
VRUFR QHODTXDOM. UNSHEKID @ FXOXAD LCP RGR G
YLYHH H & WQGIH G X@ GO FRP XQW OQIXIWWD
FKH GHQP LD @ WHDGW LWFRWEQM 1 DED 9 DW KD FRP
SDUDR FRQFRHHJID LG DIMUID® ILRQP LFR G.9 \M]RYIB
FRQLQP DMID®! BVVFRIWIFR G S~ YHFRKID GDB GDO
S~ YHFFKIR MMMP DIFR FRGFH ERBQFR /IEHJ GH
MP SCEEX/ GHOERBQFR MVCIQR 1 IFRD 5RFFERGID
[Q HVRR WRYILP R DQFKH FRQHP H RRDM DIV
YHYR L YRFCERDUL G )DXWAQ UDQAIR  YWWRO. CAR -DNRY
0 INEM ,YDD DF OQIKHJ=DQRVWALGHOR ' HOD%4-D
XM + DEGOR. YD %UHBRUMHF $QGLM -DP EWAR
$CP 3DMAIR  XUR 0 DMOMAYR H-RMS -XUQ ILQRDO

YREIERDUR G.' WDXWQ 308 GO FKH g DR
LQFOMR SHUFRQHP H ILRQP LFKH GDOORD GL 9HJID H
QORI ~ BB FRSHW FKH @ &URD LD RQAQHQNG! H
FRUWALD CDOQRS RY FNDOK G HWV

1 HODDSDWM LOARG XVYLMRYICP R FRQIGHI IRQ. JH
QHIDOMXCIILRQP LD RQR DMRBIID \HP DMRBIID HFF
\SIFFD \RSDARWRM. OFDSLIRERR \KO DSSRWR  GHO BVYFR
YRODW HGHID \BVRQR D \AHQMED FKH g HWH D
P HQM P SRIBQM SHI® FRP SIHHMR G GHOP HRGR YDOR
GOONFH 1Q THMR @R 1 9 DW RWHY DL UHHHOWL
QOSXQR G YLD GHOQRP LODRUH GHOSRSIER H QRQ BD
EIRRIR SUP HMVFAR] 1O GHOFP IQDRMH YRODUWH 0D
EIRRIR FKH q VHFRQGR.GQRMR DUHH OXQFR P RGR
DEHXDR SHUTXHR VR GDRR 6RRLQ THMR P RGR
q SR/AELB IDWH OFH \X W @ SUREDP DAFD GHOBM.
WMJD GLDBXQH GHOMP LD IRQ. \KCROWFIP EIR GLQFP L
H \XOIDUFFD LSHRQP LD HFRP SUHQGHH @ RR GILFD
1 HOUMR GO YRR 1 DED 9 DW\L RFFXD @9 W]RYIR H
G DOMDX\RULGDL TXDOKD SUHAR LERSXVY WRYLCP R X@
\HIH G DWFROIG. \BR HIFAIFERSHAFR LQ XQ XIBR CER
FRQ GWIFKH \DIDQQR WLGD OL @UXIMV FKH D XQ
Sl-YDIR SXEERR

/D SDWM FIQADGBI GHOTER WIVDACHDERD]IRCH GHO
FREX/ ,Q S DICH CDXWFHKD \KGEINR LG DMIDG!
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1Q RARMIXSS. DEHL H FASXIQ DEHL FRQIWWALEH
PHIAD PDBUED HEDFFH HEH FRPP HWELOLG
HEH RQ\RUBQH DURP DIVKH ILRU FXOWH DUFRGH
FHHED SIDQMLQGXMDOL XQIKL ( QAR FHYWRWRFCSLRDL
\L QXM GHL IIRQPL / DAWFH KD GHOQHDR FRP H
VFRSR SICFISDB! G0 EIR OGHOMED]IRH G DBXQ
UHHIHQWLYRBQGRDWHIDWM [5 DEXQH IRP H XQ \WJ
QLIEDR YHLIEDR H FIR SDUAMQGR B QP L AL FKH
|GHQWIEDQHOERSHH GHJOMFUL\RWF@VYFL H P HAHY DD H
QL TXOOL 8= YHFKL BMFRIWDL FRDVKDQQR BAR LO
P DAMUD®! SHUL BUR YRFCERDUL GRSR IGFKH @ ILRQP D
QA 9LKRYIR YIHH FRP SDUDI FRQ®! FRQHP H LQ WHAFL
YREERDULP HJ LR@MRSD QREKp \L WD GLCFFHUBUA
CRWIQH H® JHQHWL GHOQRP H FRQM \FRP SRY] IRQH LQ
\FP L DIMQGQGRL DO FRQRFHIH H DL SRAMDWNMKO
UHHUHQM HVXL VKR UDS SRWHQRR L FDP SL\HP DQWFL FKH
\L WIBARRQR E0OP HONVIGHODJIHOM \HP STFH L GOR
PLCDRUL ,® HRGRy DFFHMDR H MFX(R LQ TOHMR CELR
q CBSOEDR 1Q P RGRUKBIHMELB HDCHXDR DO BR G
P DMIDB! &RP SDIDQGR® \MP IQRRIID FRQ DOW LR/
QPIH KKWRIHH ODXWFH RREOGH FKH L \8L G L
QML FRUNSRQGRQRHMELPHOM /R \MX¥Y RQDQR

DCAKH G DW\WMP LORRIIH GLSHWAL AL XAFHDOE. RHVWL

HFF LOKH g GIIFR SHFKp @ P HOM XP DQD RWHYD
VHOM H SURYD \VHQMJ IRQ. HG HDERD ®f LQRP DJIRQ
SHFHAVVALQHID /D P DQHD GHOQRMR P RQGRH 1Q
TXHORDWER \H SUHQEP R HJHHP SIR @ $FDOMY
FOR@ELQD QHODP DJJIRUSDUM GOOOIXH IYHIP R
DODMMAD RRFOMRQH FKH PDQIID FOQDSH  ~ LOM
UAVZQM FKH TXHWD DIHP O LIRQH Y I DQFKH SHULQRP L
P HEIRUFL H TXIQG® DQFKH 1Q EDH D TXHWR P DRI
SR/ADP R FRFOXGHH FKH IDP R FRP SGAIP HOM FRQG
] IR@WIGDOORUDQY] ] O IRGY GHID P HOM HQRQ GO
OWXD FRPH \SHXR WL DIHPD % / : RU DG HV/
/ DXWFH KD XQDSURFFIR P XOWBLASODMH EDOQDOU. GHO
P DMIDB! HWP RRILD GVYFRBILID GMFRIWDID \HP DQ
WAD WRUD GHODOQIXD H ROW D TXHWR KD GRPH
WWAKH 1D DQFKH FRQ®1 GAVALSOH ELRBILFKH FKH BI\VRQR
XWLEMUMD P DMID GLFXLMLRFFX D

BHXHTXQG LESMR®R FREOMYR QOTX0BI1T 90N
MO G \KUKVWRIDUH OQIXIMAADP HOM L QFP L GHL YHJIHEOL
@ Sl SXQVIG. YIWD 2 QW DO O’Y GJOLDERMY
YICP HQN HG DD ELECRIWIID WRYIDP R DQFKH LQGFL
P RO\VVLOLQGRHGH. ILRQP LFURDVL QGHGH.QFP L
OWL SUHORAIDQ. H OQGFH GH. QP L ERBQIFL MM
P DAL \HQ D TXHWIQIEFL XQRSHD FRP H TXHWE QRQL
SRUEEH XWIL.PDH $CD IlH WRYIDP R DQFKH LOUDY
KQR 1Q TXONR/OQIXH FURDR LQIGMH IWDQFRH LY
AR

,0 IR G.1 DD 9 DW GRUHEEH AYHOMH LCXOR G
SDWMJID G TXDMDL \HID DQDOM. GH. QFP L FRQMP
SRIGH. G YHJHEO LQ MWW EDBW\RIRDVL6H UXVAL D
PRMDH JOLVAHY IDVLS- JIRYDQL SHU ®f UFHIKH
ILRQP IFKH LOIEWR G.1 DG 90W BHQEH) Sl IDALA 1O
ORR LQ TXOQR COXWUFH KD SRR ®1 [RQGP HON SHID
FOVULFD IRQY G- ILRQP L SDWWQGREDOD RGH IRQH

5(9.(: 6 Vv

SRSIMH G X@ WHIVF KX\D G XD QMY FKLX\D QHID
TXOB L DFRQGRQR RQHIH G GHABIOLFKH YDQOQR
FHFDV H \FRHWIH KH WXDEDQR ® WLRSSR &L
PHFDQWP L QMIRL GO XQIR@PHIR GO \MAP D
OUXMWR FIRDR H QR DJIXQHMPP R QRQ\RR
FURDR

QIIQH FREFOXGDP R TXMUXP LASUHN [RQH FRQ
@ \SHDJD FKH TXHR SHIHRO!I H CDOSXQOR G YLD
OUXMWR EHQ WU \RWODRR GMWFRRIIFR GMIER
JUWIFR HG HAMR®IIFR \RGIEWLP ROWMWNGWLA
TXHWADUHD GLVFH JIHH WP LG G RNRIDR H UFHUFKH [ XWUH
H FKH OLFRORFKIQR DQFKH D OMHOR GOFRQFR  LCFKH
RIJL QRQR®R LQ&WR] LD p SXMRSSR XGDR DR

* RUDQ) LGL

$GEPWIB 9 ,0 (18 5 ,El( ' 58E%R6/291%
E78 ,$* 9%1-$+$5(.5,E1$ . QUIQD |EILND
. XOWMEJMD )DNXGMD ]D QX EHQH YHEH
W

1 D )DNGMV]D GXI EHH YIBH\R Y G ] DAHOL
] 1G@WR QRYH M QH JELLNH. XOVZDP HQWH AX ER
VRYQP ] OWMARGENP REDYQDYDP \RGRE® UHOL
JLMNK SRDWRY 7DNR WU SRBU alQAHYH KMIH Y \WM
]EILL 1LED BH SHRG G HH YRGQK \RGRE® \R
ARBIIQM WHJLM * WDFH ' DYH 5HQIMD Y \RGREQ
(YRS SIHY 6 3R HN WUP RQRUDILBI%RAND EDYD
=ELLNDWBNR V YRVR. SRIQUWVRP  1Q QDAWI[DSRUIMM
SRP HP EQRYUHOY VRYHQOWNP SIHRGHP AXI ERERY
1Q KX DQWWL VSRERAND UHOIL M \DM RYUAE@K D YRUNK
GO Q SHRGR \BNR NDMAQK 7\ @®U 6P LW ' XUNKHP
© HEHU (YDQV3UWWKDG %HJHU L@ NONRU \HYHED \R
GREEMIK BXG.M] L\RAIRBRIL 1Q DQARSRRILM UHILLM
RUWRPD WG WIIRRILM Y 6GYHLMIEH YHGQR &
P DQUWXVH \RYUX@H YJHOLMFHU |DSROMNMMY BH ELUN.
+ IHRQWUB\WGD KXP DQLIVWL

AWAHR GHR \H SRWP DL D P HRGRRIIMIXYUBD
P HG \RAIRGANHREDYDYH | XSRILER HERIWDWNK P H
WG RDJRYOIQM | XGHBIER LQMYMML GWSD \HY HED
SRHJDWG. QD SRERAM \RGREQ AR SRRILM UHDILM
9HO®U Mi AQIAHYD [ EIFLD BH QGH\RONR HUD \DMV
SHIBGRP WWRIDMYWHK NOXAQK 10 [QGNH UHOLINNH
]9 RGRIQH SUH\R &DMBQ H 1Q GRXWGQK ] DAHMRY JL
EDQW+DH. UKD Y  WRBGVXVBRHIH\XG QD SRERAMI
19 RGRICH WHQ1LM QGRRILM R] LURP D NDU HUH BHDIIR
GANH JIDQRWIZR GHX YWHNDRUGDW SRMHEQRAUQRIQ
YHSOW@RWQNDH GD DWRUJLEDQW NLJD REDYDYD
MP CIYQDVILEHP NRQRMNUY 2 P HJP R @KNR BH GD\HV
WP GHR XYUAD PHG UWHAG\H SUMSHYNH DNBBP \WHID
QYRD N_\HGRMWDR SRGRAND IQGNMIK UHDILNR] LURP D
IQGRRENK BXG.W 6RYHIM = 1] MPR . DURD * OVHUID
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\4 SWYHIDEY FONHIDIQGRRID WIRNRYQIND

1D . DOED\R 1Q \HYED CHK YRALQK SHYDWMEHYIQ D
ODMQ \DQNYY 3UP R D 3HAHND 1Q 9 WM 3DFKHQHU
. @QG WUY ] DGQH. GWKLEH 7DP DH' LUK LQ/ HDWD
ENRD VR SRGRAMI SUW. OV EH YHGQR REND GFP HD
SUBMY QK SRRSVQRONEWBINK SINSHYNRY R LWRP D
D]QRAMEK WG DNOEHP WK SRNXWRY \MP DIYDFM
YHQ@®UNSMOQK Y NDMAQL RUHQEOWAQL P DQUL $ NHUMA
AAHR GIR XYUAHQRY \RARGA\R WDAF.R R LLRP D
M QUIRY FLORI N VRAIRGENLLQ Y WP RNYLLX \SDCED SRG
SRERAMI \RFIRRIIMI QRIK UHDILNNK JIEDQM @ CH 1Q
GRRILM \HR] WP RN\DP HP X SUHGP HX U] MNDYH

9 GW WR Y 6RYHIM GREOY SIHRGX SR
RYW@R GR 9HWWD VHNM 1Q QRRGREND JEDQW XU
91Q\R ENDIDU 0 RKRIMYDAX ED &HM N MFHU SUCDED
PHRGRN. D ]JRGRIQAL SWHIBG WU \RARBENH
RSHF-OMWRCRYQK SRR RY 1Q QKRD ] HR SRVEQ
NUWD IDDCH PR ELWQDED QDRID QD WP P HWY
YHQEUV SFPHPEQR RSRER Y Y MDJOIXK 1Q AEHIX
QRRGRENK JIEDQVI NRW KIDWRWMIR] LURP D SUHY DBGL
\OP L P HQXWINR SUH DGR GHMIRNRYCH LQ X BMINMCH
WU WQGFIR] GH RAHCH ®1\WK =D JLEDQW + DUH . WEQD
GHJP R @KNR SHEHHP R )DQM Y]J DVINR ] D REDVAMQ
\LP RYRIMQ WLARGHQD 1Q Y QUL XWIMWIR ] DHVHOR
]DYHW GD SUSDEDWR HOIV Y Y SRSRIL RMOQLW RG
GXIEH W . RP HQBUMI W RO'HA SRHEHVEH RE
GRGNX R IURP D SURAQNX N_LJD QD\ME-HP R Y |DGQHP
GHX NQMIH [JSRG SIHWD - -HRPQD $ YWIPR \H N
SHP HX @CFH HFII LM alQAHYR GHR SHOWRYODAY
SUM@HP ] QCDOWYHHP \P IMX 1] MP QR AMVSRIGG @
QR/DUHIIN\D JEDQW R WRP D ,6&. 2 1 NRAHQRI] P HG
P RUED (DMEROIMR QDQIK \RYWNRK JIEDQMCD WHX ' HRR
M UD]JGHMOR Y W YHM \WWRSH +IQGKHP * LEDQW
+0H . URD 1Q + DH . UED Y6@RYHLMLQINHEXYW GR
GDMN NWUMI DWRUEH V\BEHDP L SUHGWIYL ONH 1] VBN H
WRMC ID]JMDY * REQ M BH VRYDU IQGMIK 1] ID]RY
GHR D SRBU GREBHIDREINRY IND NIV BH SRP HQOVR.
]DQP LYD VNRYQD RSHPD 3RKYDORR EH XUHGQENR
WP HONRWMDOVY GHX Q. (DMWHKQAQK @SDN

9 SIYHP GHX NL MQDP HQMQ KQGX P X N DWRUQD
SUHSUAOMIQRALQ RIMDO QEMR WHALM\R ] JRGRIQR RG
YHOWNHID WD GR \RGREQID JREDQHID KIQGH PD
GHIADR GHD Q-RKQGY PD NP RUSR@Y L SUAK
YIPRWG QGENND QRD WHAILMD JEDQW ' HOSUWQDRD
G DD YWH NBFAQH SR® H 1Q HSRKH \W UHDILMH ] JR
GRICH 0 RED W 1Q WG SH CHW GHNRINR P RWDNRU
MY DMP IQRRAND RGRALWY 1D SRP HQRDQW AYD] P D
1Q YDEDV]PD 1H JBGH D W DOM RGRAIP R ERGL
D INDHPWR YD HP IQ YMXIHP ERGL SWD\R
S\MQR YIIDQR EL ELR ]D SRP HQR/ODW YHOMK 1Q
GLMNK WWEQK MMAP RY XWH]CHW WDER Y FHRW SR
HORVLVELQIA MFHU INDH WDJ@ACQH P R QRWL\MDP  EL
]DJRYMIBO ERGL EROA V SDIRP AYDIUH VY YE
QXHP DD] I VYWSUG REON (DlYDYDMDYD L] SH
OMP D YD HP Y YIEDY HP  NONRURERA SDURY
MHAMP R WG Y WML DNIBHP WK NRIIK  HINR WG

5(9.(: 6 Vv

YHOM |D MDIQ]HP RUWRPD SIDYRIVQR G DIQIHP
\CP EL \H SU @Y HQMQM. ] RIQOSWKDWMQX. LD Y M
NHUM JCON M U HVUDQ ] D SRYRNDO \ D SWHP X
GHX NQMIH EL | HBOSRGW®! BH RSP ER R NDWIK  NL
\BINR Y [QGRRILMMNRWHYHED MARSRRILMYHID | D HDR
QOVWDYHAK [QMSUABFLMNK SRERALMIDS®RK \INR
(H ER YHIDR G [NDW@L VAP REXEW 1H WH RG
YHOWNK 4DRY W \DVI WELD Y\RGREQRGRRANL
YHEL 1H SUHWHHCD \BNR ' XPH]LRYD \MD R \MGHTL
[GRRILMIQGRYURSHVFHY NDRUM \RGRERQ \IN\R 1Q
GMIDW W D ,QEIHQRX $UDQW D \HYHD V WL
WIHR GRDAHP \R M IQGMHHP CHQGRMRSNHP
JYRX ,QG&RHY LQ BH ERONDKRGQ DQARSRRILM GH
P DQADD WG YWH SRNXVH KRP RIHQ] DAM (] YRUQH
NDWGH W H [] 3XXD \KNWM 1Q SR QHVH EULKP DQWNH
[G-REANH DWXOFLM®I\M 7DNR] GHOMM NDWV YDULD
JUH VHYHED 1D NDMAQH  IBQRH LQGMH GXI EH 1Q
SREGIW NVLXH QHW EL EIR W RIWQR SR\OL
FQDHQGRBIP @D \WWXS(D ISG GQHV QH P RUHP R ] DVIWL
RUWRPD DQ WDWVL QENNH AXI EHH ] JRGRICH 1Q
VHEDQW GXI EHCH WRORWLS SREP R N WP L NQVIH
alQA \H JEDQW + DH . WED QCONBUHMI RAMY D ] WHOLLNNR
JJRGRIQNHD YGND ¥ M Y RSUHEX VHYHD \BINR
SUSRYHS JIEDQW \CP HID R IWRP D QWRYIK EKDNVR

ALes CRNIC
Vimenu Krigne

R

Kult - Zbirka za sodobna religijska, kulturna in druzbena vprasanja

a e o B A\
4 .
- b
Druzboslovna studija gibanja Hare Krisna A[
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WRWP MBLR®YHP OWEHP 1] WRALR NDNRUJJ RGRVIQAD
GHWWYD R JHGH]LERID . WQH 6HYHED Mi Y\WWP 1 H WD
WAND N JIEDQX + DUH . WECD SRGONH WREENR GI.L
WADH R =D- WP GHVYHP R 4HBUDY QUIRYHJDI]Y RUD
IQGRRILEH Q\R XSHOISRIVQ WGEHWWYR DM GD JH |D
CHDIMR ERDQWMR R LLRP D MOV GD M SR YWHMYHU
MO@RWUQMD GYHK NIDCHMWNK SBP HOWNK NXCRY 9D
KGHYD WQD WU, QD * RID . QD \WRUHVI RARYIQAR

5(9.(: 6 Vv

6 WP \R IH GPDQANDQ PQRL WEKRL R ] E@MIH
WDAFAR@@OL SHBRGL BYQRIVR WP JIEDQX . R JR
YRUPR R SISDGANK alJa SRQM BM SR GR DN
WAQK EKDNVY BRYHIMIQLGR P DQM] YHWWL S
SDGQA\RY JEDQW 6-0 SRG RONR RUHABONH YHR
SR SRGD S UELYDPHY BRYHLM RGHa M
\HYED SR LY SUSIDYOMPHP 6-0 GD EL ELONDVL 4DV

[J VBIGN\H LQ LOMSUHD N \RYWAELK W) MDY SUHIBIGQRQ

EHB! SR QHW CDURD NRASREFDQWYHD RHED Y NKOW WIRNRYQR NRUWLLDWLQL RGDOMIREMBUK - RUHQBONK

R WRP D JEDQW EKDIDYDI 2 G \RG L] KDNWD \MP HIID
EHVHELD JEDQW + DUH . WEQD Y] QDP HYLIV/KDIDYDG) LD
WU GHNRONR SR GHVD %<DIDYEBSXIDQD RNROL IR
GWMY \GGQD M ERVHALR ] ] MP QR RGSA. SR® RP
%RID NLID\SUH® HVR FHR EXBIVL

2 HGQIGHDA WQIAH YH QVIH Mi SWDY JRRYR QWRYD
WP HOMILIQ Y]|RAQD [mDJID JEDQW +DH . UKD Y
6®RYHILMY WHMP GHX 7HRUMAAR SR@IR ] D READY
DOR DOEPRY SWDY \BNR SR HP EQP GXIHP GHX
NQMIH NWiUA LA SRBIJ JJIRGRIQINK GNKM YR QDWBIGNX
JIEDQW SUHGWIY. WG YWH SRIOYLQH \RARGAH
HBP HOM SRUHEQ ]D REDYQDR \RGRED QRHID
WOILMHID JEDQW SUP GHQPR ( YD WUSR®
CDWIYNHWG.]D YWH NOYACQH ] DAHM_JLEDQWIQ 6. &2 1
NRWVANRQIDNKOXAD RUDQ] DAEM YRID XXND SRRDM
THON Mg R LRP D WG GHNDMAH IQWIDQE@HNH \WP H
\SROH J®WEH ] REIEH RN GHQJPR Y WP R\WILX 6
WP Y \@®RYHL SURVRU SWQDAD SUHHSRWEQRP HRGR
@®ILR! aHSWDY \H M DWRUY 6RY HLMIHAX REVWNMQP
SUREBP RP  UHDVWIQR P DM QHID BMY® SUSDGQ@N\RY 1Q
\H ]DYBD & YRWF DQ\HWIQK SUSDGQN\RY P RED
VRIR PHRGRRA\R Y]HR H SUHGWEBYOM WSWHIHQ
\BWICHID YRWFD N YIQ®WB! Y SUP HIB@L RAL NDR
OINDSRSXOFLNIIQ CDRMIH €  SUHSUAOMR SR DO
@D JH SWILEDQXK 1D NRKHHQ@RWX S QRWNL NOKE WRML
UHDWQL P @GRWIIND XM IH GREIQRP HR Q@Y 1Q
] QDA.QRAY N JLEDQW XYUEEDWR TH P HG XYHOIMONGH 1Q
XWEONTH WU NRQROBELDGH YHINHWNXSQRWL9 WP \H
QWRYD |QDQWYHD QDUDYQDQRIWWHWAR] L GRSEEMM |
YHOAR PHR RFEQID KRD SRMECQHID ]D YINEQR
UHOLRGANR REDYCDYR &HBUDY \H alQa | DYHW@R @&/
\BQALD RG ERM-RBANK UHDIIRRANK GRNCQDQIK WP
LQVWP \RYUAGH SUREBP DIWH NN 1D VRFIRBREN. RN YU
SOY]BWIY BURDR QMIR H YHQ®EUWB RE WP \SRP
QPR 0 (QIGHD 1Q QWRYHID \WP HOW.D FUHD Y
WHQIRRID QP W ]DQP DYWINSRD YW HMIDIQ SDYGR

YIRFHY alQa \BNR GP DQAD SUHFHVIVIEW BMYLISH N
R PX M{ SROXGLISUSDGQN. JIEDQW \DPHID =
RP HQWQJP HRRP M SRH DQD WG [] MP QR ] QDQWV
YHOR 1Q RMI NOMRBIR NRHNYD Y GRRAHJIK DV
SHNWLFHR GINRINR ] DRYRWAND NR JWH 1D IHQFP HQ
WMD@HJID SRIY O VR0 @@ NDMBID M VHYHED UV
SRUWEQR JOIEDWLCONIR M NROMWMADDR P RED EH
CHNROWR EROMIRWRMIRUL DWRU DQDAID P HALNNHID OQED
RE GR QHYQK \SROIK BNDQGOK AW Y \WGQINX
0 @A =HR ]DQPLYR SRGRANH W DMNDYSD M XH
ER/ORR Y SUPHMYIX JOWY V YRYHOAR NDBRORR
SRSXDAR 7X BLELR SRPRWPP P GHOMX PRED W L
VHDR GINNINR EFOND]P HML\SRERAMIR] LURP D SRW D
UWHLR] QRWLQLYHDRWLNR DARUMBSD R WP GD\R
ELOISUSDGQN_6NXSQRVID ] DYAMW UECH SUHG YWRS R
Y \WXSQRARS) QRP DOMIHDIIR] Q. RGMRY HQWNHD SRY
SUHAD R WRPD SRYSUHQR P DQMWHDIIR @ RG 6]
YHFHY W 1Q EL ELR ] DQP LYR W) M\DWL
YSUDEDQVIISUHAL] LD NIMVRGREIQ VHNX@U LIDQY. 4@&RYHN
W]XPH SRG RHQVMQPL SRPL 6 WP EL SR P RWP
P GHOX UH]XCBWGHDR WHDMW] LDOLY SUG MDP 1P SWL
SDGQN\RP JIEDQW \DM EBNR XSDYAHQR GRCHYIP R
GO M NOKE CHYHIQHP X R DA P @CGH LQ P DQVP @CH Y
JIEDQW YRGOSWDY YR WOILMUL IPSXD alja SD
SRMHIH ] 1] MP QRIDQP LYIP L UH XOB/ WU LOMSUHD
FLRI NR JWH ]DWINR IP HQRDQR SXDOWMQRWRERILRI
W \H SUSDGQNL R] LLRP D YHOQIN. 6NXSQRWI.D DY W
. UKCH RGHIHR YHONR EROIM RGNDIROANK YHOINRY WU
RG \@®YHQANHID SRYSIHAD $WRUYA. ID]J®RIH D WR Y
\CP LQDUIDYL IEQX] P D 7HP X M P RIRAH \ARIDMY FHRWL
SWMELWIDKNR H.P RED BH GRGOLGD Mi SRBU \WID \R
SRIRVQREH | GYRVE. @D HL VADQL] GHIRIQRNRQ
WDNOXCHIDL WRALD Y WP SUP HX 1] YWDWAHID ] 1Q
GOMWAHID Y='$ 1Q @ AXIL VADQ ] ] QCDA@RMRV
LQEMIHIQ WG \RGREQ JREDOH QHR KIQGXMAQH WHOL
JIR| QRWL] 1] MP R VHYHED NDH QDRR@OWMCH IGR

\GKHOHID WHDILMHD SROYD RMLHIONR \SFENOML@ILM KIQGWD N M ELD WHBMERONKRP RIHD 1Q

RGQR \R M ARV 0 RED JD M \B HRV QD GRRAHQK
P W YRG.OFHR SHEDBIA \WWRR (OVEPR QD W
MQBP R >GRKRQRWQGM Y NIML P RED GHNRINR
RG HYD (0P HQLIV 9 LY H\DQDQGRD SRIULWED GALMY
Q GXKRQ 9] KRGIQ P DMID@. =DKRGL QWRYHD
JRYRID @ 6HRYQGHP | ERX UHOIL M &KIFD X GAW

0 HG @YDQPLYHEH W XCWH UD]JMDYH YWHNDRU
\SDED DNRUMYD XIRRYLDMY GD Mi G\ R L
GRIRBMIR SRRSQRUD P HOQNDQW \NXSQRWGRRGQR
SHED L] WP SHM\H Y N\RGQUHIDAM\R IDR W

SIDY.RP D KRP RIHQ] LLDVRAH YIEQXMMQD N NI VENR Y
YHOML PHL EFOMSRGRHED) P HIENHP X G ICOFLM
WHP X PRGIX WM NRWSD HYURSNP FHNYHJP

PRGIP 6 WP SUSDGQN.\DP L U RUR XMNR Q@MHANA
NLWH JGEH QD SUHVIFLWIQR NDROINR GHR 9HWYD

\HNM [Q QRRGREND JIEDQWD JUH VHYHED YHIQRP D D
NEADQWH R M JOWNBRINHSRP MONH LQ GP DQAVL
VR GR DD YWH QHXSIDYIAHH 1Q DYFDOH \MJ] YIAND
\RGRE®Q JQDQRWVISUNVH HH NILIMH WD 1Q SRGREKQ
JIEDQM /DKNR BWBHPR GD W WHFPR ML QMLIMD
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QSRUGE@ SXUDORMAQD \WREILBIJIEDQW SWUMHID XH
GRHEDQW WG GHEDYQH NDWROENH SRINXVH ] CSIMODCH Y
FHINYHQK GRXP HEIK SUEQIHYDQW GXJIP  UHILMP
1RWD DMIM ' RPIQX/ ,HWXV 7HP X QDWSUREL SD \R
UH]XCW U BIGH \RBADQFH KRP RHNWXD@RAVY 1Q R GH
MIQAR &XGJBEH QD NRQUENXCXADR FDGW JLEDQW YY
WK DQDODK SUGHR @ SOQR QKRYL RY) QRNRQHJ
Y DWICHVL. Q00 RUL JBIGH KRP RHNWKD@RAYY SUP HIDYL V
6-0 QHSDNDROWL

2 E WP SD ELIHGORSRRUIWH HYRUD]VHIQRWNL
CHNRONR | P DQEXW VFHEQR SXUDQR QUDYQDQRIWYHU
QNRY LQN]DWI YD HYRP RUED QONEROMOMAQIK YSUDEDQM
WJIDQRYHD UHDILMHID JEDQD 7R M YSUDEDQW W FNL
\SOMRY 1Q VWP WAMID SRAHP HUMI JEDQW 6. &2 1 Y
6@RYHLMY VHAQ. RVHP GHVHWL GWSUHEVMID \WROWIM
SRWB® ALH SH CDQR SUHNSURGEN GBI WK 7HREILND M
QP WHAY \RGREP WHX SUSR QDD 1Q SIY] HD KHJ
P HHYMQRIQ ] QDQWHRRSDWDGLIP R P RGHOH IQ P RU
@ H Y CDVSURRY I \MVISDUDGLIP L VLY D EH COMHAND
CHYDRRW ]D \ROWDGFR 1Q P HGYHIAL Q VWP ] QRADM
QP HE@GX EHLAD®R] \WREGENK WBIE CHNIMIK QRIK
UHOILMNK JIEDQV @ VHYHED 6. &2 1 ' RHR SRQDD
MQBPD %DDYORIM NDNED M QOP W RP HQWQL
WOLDGFL SRABYID GHSUM@R QWSUIRWMY SRGREUHOL
JLMIR WNVMD@H.D SRP HQXW® R JD | G-SUM@R EM
GR IXQGPHQEQ PD 7X SUIPHIDWH V NDRCINR DND
GPV\R | DQRVWRAVDD GQPR FHR | GHRP IMDP \NH
DNBHP VNH WRRILM R] lWRP D H\WHIH H WU W INAXDOH
NULWHZEOHMQ . RIDQD Q\R YHA P RIRAH =DK\MYD SR
EWH]SRIRML DAMQMEAQRIWICDXND Mi VHYHED GIL\WICD
ERONSUREBP DAD SD Mi SRSRID RGRVQRMWNUL\ATH
WINAYDTH ] DYHWI( QD 1] GOND ERVHAD HQ SHYRG HD
IQMSUHDHND \R M 3ILEKXEGR'D \R NRRECDM \MID
SUHSUADQW FHR ] ]D KWYOP LSR ] QCDOWYHHP Y VR W
GREMGQP SUWHYDBIQX =DR B P RED a4 OKNR RE
RP HQWCH F\MICH SUHYRGH GRBOY]SRHGQ \WNW] GDM
SHRGR 9 3CRKHQHU. @QGUR] IWRP D NINHAXJIH V
WDQL3WEK X SCH NILWMLDCH [IGENH JDQWYHH [] GO
%KD JLYDGI WM

=D NRQHF EH Q-NIMP DQVIK WP IORBENK RSIRE
SUHGRIRY RE ERI IH RP HQWJ. G.EBP L JBICH SRPH
QRN IQGNMIK \MWEQK WDAF_.M2 P HQLCEL BH QD
VOGQA NQMIL Ml GRGQ RYDUWP IQRY NL P D GHNDM
P DQUK @SN LQ NHUJWH 1D GHNDMH NIMAQH SR@ H
P RUED ®I RSR ED [KIP\D IXIP\D EWKP DQ EWKPi Q
R LURP D EWiKP DQD GKOWP D GKOP D JUKDWI JUKDIKD
NVDN D NVDA D \DP \DUD \OP \DUD \CP \NDD \DP \N DD
YOMD YDUD YOO HADP DGKOP D YOUD DADP D GKOU
P D WUGQHNIMQHIDYDG QK WDQWUSFIMGHIP R JNIQD LQ
\DJN ] D MDA QBCD LQ \DNDNG QB Y ] DNDIMFHU
WDQWNUSFLE WDGD 1D WD WU ' 1 QDQMQGKXL@"
MEHU M WP & WQAH YD WDQUNUSFLND UV EQ Mi GRP HYQL
YHIAEL WU 1] JRYRUDYL D \H YHQ@EUB CH XSRDECIM
(WARIIM PDQMH N R DYRU MFHU SRYJHPD SR
IQGML. GRPP DAL RQMAQRMP ERMQ. HARRBRILMIEL
ELDSWHSURR ] NRIHID JO PDQ P MWL QLSISRQIH

5(9.(: 6 Vv

W YMVRY LR NRWY REDAR ISG N GRRAD WHG
VWWR GHRYDQW QP ICD DHQNL SFPHQ Mi VHYED PR
OHY Y \®YHEAIQ EL PDQRD \RWMGE EID PQLR
PLMOLR VRHVIGHNDM V RIP HUVH P HQLP VOL . RWHMIH
ELR FPPHQWQR @ JDAHNMX \DP SUHADJP WG GR
VOGQRWIQWNUISFLR SRRNED \D ] M Q@ 1] L
aCLID DQDP HWR & DV ISG

AWAHR GIR \BNRR OKNR @ NREX RFHQP R NRW
] MPQR SRHPEHQ SIMSHYHN NSR QDYOIM 0 HG@
WRGEIVNXSQRND ] DYRW URH ,6&. 21  SWAHP HUMH
]DARED P EIFIND R M [DAQ WDWILQL AFFHQLWIG P HH Y
6@RY HLMISIHDVD Y NRP SBINQL SIRMNWV Q. @ NREX Y
REHIQRIQ ERDR PRQRWILKM N_Y PDYMAHP SUWG
W YID Y] R&QRAXG.R SIP HID QRHID WHOLINNHID JED
QD H®! YGRP DAHP DP SDNWG.Y P HG@RGOP PH
uR

/HQDUMVER

O RWD8UHN=*2"' o4 1$"' (/ 8 35,329(' 29%1
=$3,629%1-(,1 3252a%$1-(962&%/1(0 " (/8
/ MECMD =DR ED H W

. QMID =JRGHQ GHX P @GHIQ SRGRH DWUFH
0 RVEH 8 ULHNM NRAWQDSRYHGYW | H \CP QDVBRY Y S
YWVBRIVHAHD JJRGELCP \INR |DWIDVRALP HBP HORP
SUSRYHGQK SIDIV NRAQWQP RWREDMINRALP  XALQNRP
WUY®RIL]J RGEIQ SISRYHGRDQW Y\RADQHP GHX =
EHVHGEDP L DYRUFH M RUHG QIQCDP HQ SHOWRYOIIH B
QM SUEGDWSUSRYHG VRAIDOHP X GHX $YWRUWED QDVY
NQMIL \RRL ] U QAQP L SUMP L [ SDNVOP L SUSRYH
GR/IWD \MJ QWRYP L SRHEQRF L Y RNYILX \RAID@HID
GHD N. OKNR WX LRI GH \DP R NRWSR@XID ]D ERGRH
D]M\RYDQME SUSRYHAL Y \RADOHP GHX 1Q GXJIIK
AX ERBRYQK 1Q KX DAWMEQK YHEDK WP YHa YYHONL
P HIL NRWSRXGUL DARUFD\DP D NRARVQRD | D MDQW
\WNK SUSRYHGQK SIINV NLEL NIHSI®BH P R 1Q SRDNDANH
SR IFLMXSRIEQF |Q XSERDEQNRY \RFLD@HID GHD

.QMID =JRGH @ GHX M SUHHDD GRWRUIND
QVHIDAND N_EWDEX @[] WGQR B8 HQLQ EHOMIDAQ
SUHGWIY. ]J RGRIQR WRULRI [Q SDNR SUSRYHERY [ITND
JJRGEY \RADOHP GHX WJ AXJIK \RIRGIK GX ER
VRYQK 1Q KXY DQWMQK YHEIK OHMEH YieH \RAR
®ILD SVKRRILD H@RRILBILQ GXIH 60P SUND] M
SRGUHSOND V SUP HIL ] JRGEL WD@HID | LYONIND NDU
EWDBX RP RIRAD @D |DAXWHVHIR PRA 1Q SR HQ SL
SRYFGR/OQW] JRGEY R NHP VIMRNRYQHP IQALEP AX
EHQ-P SRP HQX 3WDY \OARYLWEUND]L JRYRIHAK SRD

PH]QNRY WR\RYGHID RHEMD XSRIEQNRY \RADMIK
\Oi E 1Q GXIIK COVR BNG MBRHEQRMIR
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. QVID M WIKNMULDQD YHAHDR 8 YRGBP X CHX Y
NDMBP DARUFD SBHEWDY. Q0P HQ BXMGM 1Q R DAW QD
WIQND P RQRUWILM \BE. BHVWWSRIOYLMQL] DND¥GHN Y
REM. SRYELD N| JRGEP

. RAEHADQLWH \\R] L SRIOYND YBEH RVHG QB P IMHO
BXGM LQ MFHU D H \RADMR GER NRQWKMD SIDY
W\R LWRW®R SISRYHGQRWVY SWYHP SR \BNR DR
UFD WR L SUPHJ JJRGEH R $Q@ N. M SUSR/HE@
NR QXAXN . PIOND GHSUP HGH P DM SUHGWRYL SURFHV/1Q
SRAIRSHN CDIDAYCH NRQXKNAMI \RFIDOHID GHD 1D
VBGQAH GXIR SRIMYA SUNDXM NDR Mi SWDY SURFH/
SUHRENRY IV [QGYIGXD@K HRIWLMY SUIRIFMRQ@TH
SUHOWBNWH NOMHD 1D SUIRHMRCQDOIDA.RI \RADQH.D
GHD 6IMNP DMIQRIQ SRGREQRDSIRYDQW SUP HRY
SRWICH RWHGQHOD SRR HID \DVIXWYDUD  SUP HIH WR
NRYQUNH SIREBPH 1Q WAWH 3WY GRNXP HONDQW
SUP HRY Mi RP RIRALR GD Mi \RFIDQR G® SIGRER
WRWR SRHMR@OMR PRA 1Q ]DALBER PHW WRWID
GHRYIW 1Q] P R QRWI$ WRUFD \H SWL.SUNDX SR HD
]DSMRYDND SUP HRY SR XM IDJIH WDJMAQK GR
NXP HQEFLMSUMRWEK Y \RADOHP GHX SRRAID RFHH
PQHQW IQU . RWSUIREBP DMQR\H Y WP RNYLX 1]

5(9.(: 6 Vv

SRUDY. GD\R ] CSIM.R VADQNIX XSRIDEQNK \RAIDGHJID
GHD SRIRWR ®f WXSHN 1Q QDBQBHQ SR8/ QDSIN
SUREDP RY 1Q SR DQWAMRWL RARGRYRUQD RP HQW
QR D YRUFDSUHAWRYL SUWP HIAXIDAHID ]DSMRY OW LQ
GRXP HOADQW WL QDAHD GRIBH SIDNVH]DSI\VRY CQND N
RP RIRADNR X SEMY QN LQ YNOXAIW YALFHID NRQMMBLOQ
SHYSHNY HREDYQDY QIK VDCN 9 WHWHRA SRIDYM \BH
GLW SIND] EIRIWLMSROP HIQNRY Y XSREEQNRY 1Q
VWEKRUNSRP RAL Q \RAD@IK LQMY HFL MHASUHOWD WM Y
IQRYDMQK PHRG IQ SIMPRY V NDMIP L SUSRYHL
GRERIYH#R \MIR 9 4HUMP SRIQYM DARUFDSUHOWD Y.
SUSRYHEQSWMP WNR] LNDMIHID D WRUDO D YRUFD WRW
]9 RGEH DARU] LD 1Q WD YR LD WRWR ]J RGERQ WRW
OW@R WHEDRW 7DN QDAQ SUSRYHERYIW RP RIR4D
SRQRQR Y|SRAMYLW PRiAL Q QDG RD QG OME@R
SUSRYHEWR MWYR SHOWD YWY SUREDP D 1Q GO DGQH
RKDQVMQW QDG RID QOG WP 1 LYONQWP  3HR SR
JOYW \HSRWHAD JJRGEEP REREQK GX EHJIK WXSQ
N IH WDAFAR@MR \RG.R PHG REDYDYHWADGHID
GHD 1 DWP P KW \VH DARUFD SUHNSWHI®IED GRP DAK
1Q WIVK. GO\RRAL | T LYOWINNP L ] JRGEP L NRWHG
VWWRP SUHXaHYQD W]QK REIN UDWQK \VSRMK \HN
WD@K L@ GWIPICDEMY9 B-MMP SRIOW GG
]DVKN YP HRGRRILRILQ Y MY SUSRY HGQBEMD P HG
NYDEMH WD]MRYDOH P HRGH \RAIDOHIDGHD 1D
WP P HWXY VH VH]JQDQPR WG ] W) AQP L REINP L
] ELLDQW ] JRGE SUDY OQDUIDMCH [DJIH 1Q ] RGRVQR
QQUIDMQK W MDY Y \RADDHP GHX S Qv 9 D
NOXANX @DV DARUFD SRYCEL N JJRGEP R N QDD
WIGHP X SHREDX N M ]DVO BMR \WRULKI NRWSUDNR
\RAD@HID GHD 1Q Y RNYLX NDMH.D P RUDP R X SHiMY WL
NRQAXIDQR QUDYR YHGQRWIN. VH XY ID SUHNIQMJ
DNBW SR R PRIPR HWD LYFLMR IQ RGORR
QDR ARYHNH NXEQM 1Q YHEHQD \WU \SRGENWL
DOMCDIYCH ] JRGH 1Q QURYDWVISRXGUWHN QD UHGBN
MYQRWL

aHSRY|CPHPR M SRP HP EHQ SRLY BXGM GDEL
SUSRYHGRYOQW LQ ]DSIMVRYDQM ]JJ RGECH ELR YHA O
QADR] ® N_ELJD \RFIDQL GHDYFL R GHDYH GR LYOMDL
NRWQH\DV GRORADCHID 1Q RGHAHJID NRWSURWAM
SIDYR X MIRNRYQHP X GHX WP YH& GD ELJD GR LYamdL
NRASRP HP EHQHBP HOAGHD | OKGP L . RGOQRMIRP H
QWD BXG. M WG SRYELR HDFHP QINRP @D EL ]
YHAP YHHMP 1Q I OMiW SROEDOLHASUS RHG R/ DL
JJRGH . QMIR =JRGH QD GHX @OKNR HH ]DAINRY
XP AR P HG FEYHQRAWR \BNR ]D SURHMRCDOH NRW
OKB_HDWH SUSRY HGRDBH SROEDEHLQ LOMSUHBARM
]9 RGE

0 DM G6HZ DN
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6WMDQREDQRR / ,7$/,$ (/ (8523% 25,(17%/(
' 3/20%$=$&8/785%/(( 3523%* $1' $
Y 0 LDQR) $QHD W

3XMRSSRO(XIRD RUHQEG! RYYHR TX-OI SDUAM
G(XRD FKH L WYD B HWWGL $XWID * HP DQUD HG
\IODR g Sl= YROMX@ JR@ G(XRRD RQUCHDE JR®
GRPEWD 1RQH XQHFH]IRG LO SXEERR LIMDQR
QRQRIQM QGHORAWR GFHOQR \L HEEH XQLP SHO@W
QOIMMNDOP HOR GHODVLYD] IRQH 1Q THXMNVISDML @
FRORFHID UMY H UMD WWRD PRIM ROWVYDID
\IXP DI R D® HQROR MW D ALFROIR JIXSS. SIXVVRIR
UMAHAVWLLOMIAVEZP HOR HD GRX\R SUCFISDB HOM D
TXHWRQ G DARBOW FRP H q@RILFR H FRP SUIHMELB $G
HP SIR ® UYRX] [RQGHOO  HG LOKXFFHVAR FIP EIR
A WIPH SFOIRR & XHJH 1Q -XJR@YID R @ Sk~
UHFIM UYRO] LIRQY DDQARQH 1Q 8 QD HEEHR Y DA
HR FKH YD SHR YHBFHP HOM D\AHP D QHOJUR G
TXDBKH \HARIXD QG ] DQGR. \SRAIQGR. YHIR
\FHDULSL= LOMMXDQWL

/D FRUGHAWXIR D RUHQBG P HIMWWHEEH LQYHH GL
HVYAH HIXUWD LQ P RGRFRQVRXRHG DVAGXR GDR FKH
\HXLOH L P RYIP HQVBUDVDOVKR SDADR HG DOMVKD

5(9.(: 6 Vv

JOM 8Q DOW SHIR G TXHWR \WIR H TXHO® G
RFFXSDUL GHO SHIRGRFKH YDA ILQH GHOD SUP D
JXHUD P RQ@® ILQR DOOWP IWYIR MIOIQR GHO
SHIRGRFDDNM]D \R SHJ @ P DILRU SDWM GDOESH
UHJD IDFMI ,Q TXMR VHAR g LP SRVIQM P HVAM 1Q
SUP R SDQRLCSUIREBP D FKH P RORWST IR . GHIED
MEXUP HQM DUDJIRQH DODSHIHAD LRQH JHP DQAFD MD
HRQR LFD FKH SFOLFWILHQRQ B XORR DQFKH IGR
@ILFD \RSDAMRNGEXD \HFRQ®G P HV GHIOLDQQ
YHIR TXMD SDWM G ( XIRD / DIRP HAR WHP SIH ILXP L
Q@ SDIGH G CCP SIH] D GHO HOAP HOR $ CROMM/R
WP SR\L RIQH SHy \8D IR DO@EDICH DA WFHFD G
DOWYDWWIDYY HIP HOVERG DAVDOSHIRGROQ TR
9IHH FRW DADY 1Q GSIW OQOHI D HHFVD
@O0 FKH MAVHQGRWIMY SHUSDUFAKL DQQ R IR
IDWFIMB SHJ DQRQR DMD  QUILFLPHOM SXy QRQDYHU
FRQQE [RORLQ TXOBKH P RGRODMHDIQMHARDID

,Q THMR CELR COURP HQR SUCFISDE HOM DILRQDAR
q DBSX@ TXOR® G TXDB IXRR HEEH O\BOD H\SH

FLD® HQM OVBOR G0 XVROQL GHOGLIRQBH @ SURSID
PP DICH 1Q TXMWWDWHD LQ T)XOBI PRGRH DABYHIR
TXDOLFOZDOLM. \WWQW GL HSRYIH @ SURSID GRAMID

FRQG IR@QGR YRBQGR RPHQR DBXQH IRP O IRQ

WRUD YKRBI ALH FBILH FRP SUHQGIH JOLDYYHQP HOVL SFOLRKH R SHYR@IJL SROLRY &FDOL Q P HILR/D TXHWR

FKH FDUDAA]D LRQRCHSRFD P RGACD QRQ\RTP HOM
CRLIW TWODWIRG [Q TXHWRM PD ROUDE QG
\RXELPHOM [IDVMRUD HURSHD HP RQE®! &ly YDO!
\VHID GXERR SHULCSUAHOM CDIR FKH \RQRDOGQFRWD LQ
FRUR THHWRQ Q. RQGP HQGILP SRYUJD SHICDXHNRY
SFOLRRLHG HFRQR LFR \X @UD WDOD CDOMIDP HOR
GDOQARM KURSHDRFFKH) GHOILR G- SRFKLDQQ W
FRP H %QDUD 5RP DQD H&URD]ID HD Sl XQR \MJ
PICH CDWSDHL GHID WIIRQH ILQR SREDELPHOM [
IQIREH QH. SIRVIP L GHFHQQ DQFKH @ 7XUKID 5H
JIRQFRP H @ 5HSXEFND &HD @ BRYCAFKID 08 QIKH
UD\RQR RHLDQRD QY HRIQMLD] LR @3 WD L P HFDVEL~
QQCP LFL H FODWAY ]DWED XQRWLEBSSRHRQR LFR 1Q
FRMDOD FMALIDY ' LCOP IFKH MP LODRQR IDRBHOM
SUIRQRWWALEL ODQFKH SHUM 3R&RQD \H\DSY UMROHH @
SWRSID TXHWRGH DIDUD /D TXHWRGH GHODIYRWQD H
GOOJHIRICD H \RSDAMRVGD . RRYR \HJD SR
WDDWALDWH \BOR. SRMELOTXDQR SIREDEL OUSHIFXWRQ
SHJP RAWL GYHY. Q0 DFHGR@ HIQ 0 RQMHJIR \RQR
XQ SREBP DG.YDAY SRV D KLM.GRAD SUP DR SR
SRUH UP HAR 4 XIQG& D LYW IRQH GHODUD RUHQNG
GOFRQ\IHOM EXRIR HTXDQRSX QP RYIP HOR

&ly FKH YOOI SHJLCBUMAQM YDBI COWADRR SHULO
SDVDR GHOTXDB! @ WHILRGH FHQAR RUHQE®! G (XIRD
JIRFy \FHP SUH X QUXRER FUKFLDG®

3HFy LOBR G.6\MDQR6DQRR H 1P SRVIQM SHJ
FKp SUQG LQ HVEP HX@ JR@WRSSH YROM WDFXUDI R
\HP SOE-P HOM @ADW [ P DULQ. GHD QB ICH WRUR
JUWILFD LDIDQD 7WDQ@H SRAKH H LOGW. HFFH IRQ FBGR
FKH JOMMG. GHAFDVDO XUR D FHORR RUHQEB! QGHOWKR
IQIHPH QHOD\XD PSHID MDQR SRR HULIXL
D® HQR\H SDUID.RQDWD TXHOOH. @XD WEHD R 1Q

Stefano Santoro

L’TTALIA
E PEUROPA
ORIENTALE

Diplomazia culturale
e propaganda 1918-1943

presentazione di
Marco Palla
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PL SWHPH SXQDA]D B QRQHMDQGR HDP HLR/ \H
LQOHIH MIOICH QH MQIROISCHL FL IXURQRH VH TXHWM
IRVAR GLAWAR LQGEHW YROW R QRQYROWM g GR
YHRR SHARDH AKH SHUDY HIH SUAD \BOLGHH GRHY DR
SRIJIDWH WK XQ WMUHQR IHWHGRFDB H\WX X@® RDVWA

5(9.(: 6 Vv

DULCOQGRARW GHREBJLFIP HOM @ SRAMJ D WGEHFD /D
SIRDIM® JHP DYAFD GHOOXRD FHMR RUHQBG! HD
SHy \RWMQOXI GD P H] L P SRGQWLP HOMH COS DR
LD RH.D WWEIRW FKH P SHFDELB |, &$8 5 LADYRQR
LORIR EHOGD IDUH \RSDARMRNOUWXDGR GOODJ LRQ

QUIHM DB HQRLQ W SURQE DUH-HSLUH \BO ERFHWWL FKH FRGLLRQRO MDD 1Q \HIXLR/DOVKR DABFIR 1Q $ IWFD

3HFY FUGRVD G RGXED XWNOD YMRGH JHH.DO!
GOV YD]RG LOMID]IRDB! AKH COX\RMH G 1Q YDUL
SXQVGHO AR HG DQFKH GHODM M) LRQH SFOLRBLQMED
G YL SO 6HID X YMRQH P SID GHID WDW
\D]LRQH TXHWXORD\DUHEEH GHRDP HOM @K QRD

4 XHOROFKH YRUHL XORURUP HOM P HIWH 1Q UNDORM
ORP HADW GLIKXMRQ GHO®P DICH IDFIMY DEMMR
RYYKR SAEKLP H.GRSRD \DODWOSRMM G0 XVROQL
6HEEHQH LQL] LD® HOM RUFRVFUL\BVHIOIDQQ@ D YHQLH L
IHFHOUR WD DFXQ HSRGQWEL\SIEFRR GHOSDQRIP D
SFOLRRLQL YDUL SDHL GHOOXIRD RUHQEB! ,Q TOHMAL
SUP LDQQ q YHIRUP LB FKH 0 XVROQL HG LOXR UHIP H
QRQRVWAR DFRID [EEDABJID WEELOH IRWDOMIMOR
SHU@GQFDUL YHIR OHMMQR 1 RQFKH QRQF q QH IRVYA
OQMJ IRQY FRPH GP RWD LOP DQMJP HOR G. GXH
RUDQ]]DJIRQ W ®RR GYHYH PD RQ\FRI P LOL
TXOOL )DWL WO DOEMMR H QWKW SHJ O XIRD
RUHQBG! 3l SUREDELD FKH LABXFH QRQH & SRMAH
SHP HWIH SHJ QRQUMAKIDUH G FRP SURP HWH QL
SUHIXGFDH COQFRWD 1D 1B HXLELIR LOMDRHG DFKH
@ \XD P P DICH LOMID IR@B! 1 RQq TXQE @D RQ
MGHDUL DWQEELB CDIHP DIIRQY AKH QRQML YROMH
HVSRYIUH LADW\P R Fly HDP SICP HQM GP RWMDR Q-
SDICH GL TXHWR CELR ,0 DYRIR GO0 YDH VRAD]IRQ
H GHL YDUL HQVSUWHSRWDOO IR G SIRIDIDQ® \RQR
Sl FKH \KIILAHQWEHUG X E TH GHO OV AIMY QRQYRBRQYV
GLQOHID QHIODHDULDBKL

&LDDGRR WRUFR SRIFFR %RUAY D FKH [FKH 60Q
WRR SHOGH Sl YROMIQ SHWRWAHL FKH LQ] DB HQM
CONA LRQH SHULADWLWP R LQ ( XURD FHINR RUHQMGB! \L
WLRSSY $ULOR® IDAR G HVMMMH LQ \BOD / DV LRQH
IX SR XOMURWP HQM DFEFUAFLX\WD QDO &RGREDR WYL
SXDR @0 XVROQLFRQL®O DAADQR G0 D® HQRIQ
TXH. SDML GRYH® SRSRD]IRGH HD S~ G1.DI @D WH
QURQY FDARGHD ,OIDW\P R LADQR UNXOIVD LOMBY
\DQM SHFKp HD UXVALR/ D PDOMHH 1Q SHA O
IMVKMRQ. WE] LRQDOLH \RSDWIRAVDY YD P DQMOXR
DOEKIHD XQ SRR G WBIR DOMMOR GORUDY]
]D] IRGH MB!I UMRY HQGRDIR MR WP SR OR SHO
®QM SUREBP D GHOOY DB FRP XQWI / DMP SDID SHJ
LODWWP R JWJ IH BFKH [DOQXP HRH MY IRQ. \VBR
® ' DOM $@KIHL QRQHD TXQG X@ SHKADUW G
FLWFROLHOMUL R FRUHQWIHWP MM P D \L WBYD QL
IRQBQGRW®P DVD

,Q \HIXLR/DOID Y \RUD QO LR @ORFLDOY QHID YFLCD
* HP DQD FKH [Y®Y D JDGX0® HOM DFFHOMDQGR\KRL
\RQ DIV 0 XVROQL GR/HW WDIIWH &RQ @ AH
DJIRQH GH. &$85 SHODYD G WJIXSUH & YOH H
YRUIDM IRWP DJIRQ. IDVFMM \SDWH SHU LOP RQGRH
UXQLB! \RWRAD JXIGD G 5RP D FHOMD®! GHO DAL R

1 HO GHORDIVYP R HIRGR B IICH GHIOLDQQ

0 XVROQL HD SHR UP DWR LGHRDEL B HOM LQEHR W
\SHWR\DO OOHDR + LWM® FKH \WMQHYD HRQR LEDP HOM H
DY IDUDP HOM 1Q SXQR OQMD (XIRD FHMR
RUHOBG! ( LQDAMESIRDIDQ® GHO) €EKWHUFKH GFP L
@ ( \RQR GFFRBRFRQCIXNRMH GO BIR FKH @ SR
OLFDIMIONCD QRQUHVAH DVMQHUWMD DOEHD S~ \MDFH
FRGRUHQM \MGHWR /D \MQBU SFOLMULGE. SRMJ D
LDOMD \L WMRWP D FRW QGHOEHOP H]] R GHOD XHUD
P RQE® LQ X FIIWARILFDVLYY IRQH G SUVRAKp \R
\DB1 LP SRAMJD

YRXW CENQ

EDUNRSRYERHN 32" 5' (4,0 69,141,.20
3,60$=25$-/,1a,a$ ,=-(a( * RUFD Y7UW
6NDG' RAH 6MGRA Y =DB QEVR WDEN-IDWND

Wy

=RU\R -HOQAlA M ELOGHD RG QW DUDQEHAK ONRY
QRGEOJIDINM] P D 1Q DONMAMMQHID RGSERAYD D
3UP RUNHP Y GYDNHNWL GWL SIHEMID WRGWM 3R
BXG. X @ OMEOMPAL XQYHJ L NLID Mi P RIDOSR RHRYL
CHIDGQ WP WRSXWLWLSRABOYRG. QL CNWMAQD * R
UENHP NWUVH M YO LWDOCD NOXMHP  SIRWH@HP 1O
GXJIIK SRGRAM{ RJDQ] UWDCHID GHRYINM ]D EORU
VRY HONH QDIRGQREH VNXSQRWLEH SBHG MNQWR
VRYHQNK 1Q KYENK XWUQR WU SUHSRHAWR WWDNH
REOMHNIYQHID 1] UDIDQW MIRVRYOMNP - GXIRRGHP
\H Mi SR HIDO X@. SRGBOHP X SFOLAGHP X GHX GWY

S DMEL® HG XXEQRMMOMHIGEHD JIEDQWM N. M
|IDMBR FHR -XOW¥RR NIDMDR 1Q JD GDQHV SR QTP R ]
IPHQRP 7,*5 . RASROIARQR RYHEHQ 1Q W) JBEQ 1Q
WOHINMDBF M ELOV SMDQUWP Y LGUD@K JOM GL \M
RUDQ] DFLM HEHQ JOYQAK QDYAKRYDBHY WGANDTHID
RGSED SIRWLDAWMQHP X WHIIP X 1Q KNDWIP HG QW
JRYIP L JYDMIBL 7R JD M SUYHER WG SUHG SRHEQR
\RGFAH |D] DEALIR/GIDYH NLID MY QDGDIMYDQWY SYHD
WDEH.D SURFHD GAD Y5IPX RERGR @ OW
]DSRD / HB \R JD SRWHK DP QHWMIK SHGADWQR
[] SXWLOHQEUN P RIDCRELDOMIQIN-P  YWRSXY YRR
NRAWSROLAGR ®IDGHOML. IQ LEOBQWN. QUD YL QHYDUD
RWED Y IQMIDHAR 3R W SDGX \BOEMH N Y MALOY
SDWDRQWR JIEDQW SR RYRERGW. SD \H Mi SRORQR
DQIO WDO QD COMD]@ACQHK SRGRAMK. RJDQ] LWDGH.D
GHRY D VRYHOMNH QDIRGQREH VWXSQRWVIY \BOLMD L
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RUWBODNMEHQ YWH GR SHJJRG@ \P WILHD =JR
GRION.]ERQN N. MJBO MWV RE GMIFL
-HOQALAHYHD URMWYD UD]NULY D SROHBUAQRAV  (QUAMBINK
DR AUQR NXOWDR ] DY]HRW Q RJIDQIDANMNH \SR
\REQRWEMYHND QD NDMIHID |DVOJH \SRP IQUINR \WG.
GR&QL \SRP HJIN 1Q XCHD Y1 RYL * RUFL W SOQQNL
GFPP QD alL SWWISDYQRWNR SR HG@ M QUIRYD YHA
NRWEBNIMR  HORVREH.IDWAD EIECRIWDLE V BIM. R
BNGBPL N VWIDR RGWUH ]JRGRIGH H@RRILM
JROQIBNVD GRP R QDQWWD LQ OMRYQK NULIM GR SRLAGIK
DQDJL IQ JDSMRY R SRAVDAMMQHP GHRYDQX  /H\W

\R ] EOlY NCOMIQLREIN. QW.RYL\SRP IQL NRW DAL

[] P HG RHEQK SUAHYDQVBLRBRQURY SWYHD CWIA]
PD Y(YWRS SRENDSRMIK ESDQHMVK 60.GRHYK
6ILORMVMK EHIBRYIK 1Q GXJIK P HP ROQIK SINSHY K
EUWH] NDMIK B ELR SR QDY DM VWIMID SRIM YD RYHQ
WHLQ HYRSNH SIRWVDAMWACH JJRGRICH P RAQR RU
QUWQR ' HR NLJD W SHOWBYOIR® R MH VHGDVEH HD SR
P HP EHQ] JRGRIQWN. SUNSH YN MFHULQAR CHVH CDUDYH
NHU\H QDQDED QD -HORAIAH R IDVWEQRIQ GXI LOMNR HIR
D Qa PDQMIDQP LY ] D WD]XP HYDQW P VHDRWLANRY
XWRGLQ T LYCHIND SUH HMID ] HNWIWHP QP LT LYGHQNMNP L
SUHINXEQMIP L NL \R ] 0 Q@CP RYD®! -HOQAlAHYR JHCHD
LR
" HR 3RG WEHAP WIQAQNRP SUQDED NRUISRQ

GHFR NL R M =RU\R -HOQalA Y] QUHYOD] QX LONP L
40 V RRGOL D] QHNDMUIP LSW BIMMNRY DSRON Y
WP WL 5HIQ. &RHOL 6DQ * IP LIQDQX 1Q &IYLIWHFFKL

\4 WUNRWQMOQUDCH Y ,\VHOQLL &CP SREDVR

Y *WID S MP ] DD]QK]DVEQK DKLYRY
NL\R SUED GHDR @ GDQIH Y ADX REKNDQND -HODAL
4RYHD G\ SUHGWHP SR\R® IQNHP [P SR LM
Q1] LlGX] ERQINDR -HOQAIAHY HP T LYQGHQX 1Q GAX N_WD
[P H@NH RSRRU.D QD SRP HQ WM GRWP HQEFLM 7DNDW
H M SRRGD WG ]DPIMO & EL NRIWSRQEFR
SRQXBOIDMYRWY P RQRUINL SXEONDALME HR N. M
GOCHVSUWHG @P L SD M YHINR YHA NRWDP R ] ELLNDMEHU
WHEIQAR ERDMLSVHP QDG NDMIP L M YNRARS R DUD
H QDVB®Y Y EGHI GH] SURVCD URND IDAMAACH FI] XUH NL
M RP HVWY DD SIVAH Y1 W DO $WRULQ XHGQN NoMIH
EDUNR 5RYEAHN Ml SRAUEHO X@.]1 D JDVW@R X¥RGQHREX
GR Y NEMUL SUHOXBYOM NRIAWSRQEQM 1Q GXJIH Y SIV
P IK (DUWRDBAH RHEH -HOAQAHY HAX LCH 1Q GXi LCH
=RUNRYH IHH )DQFH2 EIGR'H 6 SFP RANR \LP K SVHP
1Q GXIH GRWXP HQD M WU XWERK SUWAHY QM NL MLNA
] EUDOQD \WUHQ X RNIDDNWMU] LD WDNSROP H Q. OUQ NDJ
M EH SRHEHVBRP HP EQRRSRRULQD YANH NLH YaDUK
NDHR HWSCHLQR P QRIRNIDASD \H \NUYDVR P HG YUY
FIP LR LWRP D YRDGX @SMOQHIDIQWR D] DYALMP R
V SRIGEQMMP Y WHDFLM PHG SRBRQWVL ], WID
JREHID RW IQ ] EWDQW SV N MLY NMIL SRH
] XN R@P NI} -HOQALAHYH NOMIH \SRP IQRY 1Q Y H
EADR Y 4DV ]J RGVIQMNH.D GRDMQW \H UHDFLM SRND
THNVR Y YWHVIWRMIDSGAWMORIWLY Q&L W) GAQK RHEQK
] QéDWY RGQWRY GRI LYONIND 1Q SFOLNMLNL M CH]
RILEQR R HWY O \X G QCMIBUHCHH OKEH HQUWNH YH] L

5(9.(: 6 Vv

1 Zarko Roviéek

Pod rdecim
svincrnikom

Pisma Zorka Jelincica iz jece

2 EGRE NLJD SRNUYD NRIMVSRQEBXFD M 4DV -HIQ
&lAHYHID SUM_QHID SROIAGHID P LURYDQWD LQ T LYGHQNNK
VDA IM NL ML SFOIAQL ] DSRAIN 1Q NRQIQUDQH XGH
NIQW GD VH @Q D GGP SWELNIWR| L RGGONDRW Q.
WEL]D WRW GIH GD SUHP DIXW WMQRERMRIR @G
] RRYORH ] RDFLMRG RMGID WHE D WG NROMNRUP X
M GRSEAHQR GD UD]YLBIP MOICD SROIAGD GRDMIQND R
NOMIK SD JDUDGLFHI XUH YSIWP LK QH WP H\SUIHRYRUWL
3MOQW M Y WK SRRV IQ SDY DDA WK RP HAMY
] WGQR SRHP EQRNRWREOND SUHP D RYDQW WD} GDaw
GR QWDIML KNIDV SD NRMDP RRKDQLVHOR LQMBIN
WDD@RIQ GXKRQR SRHAMM. HUM ELD NRIWSRQERQD
(] P HQ@YDSR]DSROEAN- SIDY.QNX RP HAD MELDV
WP SRIRMCD (] ELLD QDVERYQINRY  SIVHP WL SDSIUSD M
ELODMR GDRFHY GD \H M SMDYD P DQVDD GRP HW
ALWEMVLQLIDSROIM EHORR GR DGQWID NYORIDYH.D
FFONMLHAD =DQP LYR M GD \R @KNR SVDOLXE Y V&R
YHYAIQ. NI M RPRIRADR GD \H M LOQMJ LYQRIV]L
WIDQW SRIRAD YHQ®U ]D FHQR SRDCHWHID WR
PDQWSIMP N\R P RIDDD SUHGHQ MM LGHAL WIQAQIN
RGRHELOEH PIPR SHYOMIBD =DR M ELD WG [] EILD
MI]IND SUHP LEIWQD L1Q Y WNDGX] Y VHERYDQIP L \SRRRALOL
]DUDGLNDMIK M P RIDR SUVBIWP R KWV GR QURYQND
DOLHVIKNR GR @D SRRYDB® GXOKDD

. RMHAIDR NRIMVSRQEZFDRG/AN YD UD]Q RINRWAD
R OVRALK. NDUD NMU Y1Q UD]P HOD P HG QWP L RGININRA
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NRBINWYQRVOIR N_ M P IP R \G®EH SWHIHRWI PD
REH WHAL DIRGRXEQP L R DQNVDAWEQP L QDAL
GRIM W} JIEDQD 1Q @ QNDMIK P HWWL JHR NRQ
WRYHJ QD 1 D W NRP SBNQRWSRHEHVIRSRDUD DWRU
SU LUMNRY O ONRY QVHRYIK | LYGWQMNK [] EIULQ XRG
9 -HOMAIAHYL QX I VH MHAP R ] =RURYR P DMIR
-RMSIQR JRSREQR 1Q KEQRDYRUWMR N. Ml RE SH
]9 RGQINP WP R D) HEQO® Y] RMD R WRN LQ \H M
SR =RU\RYL DUABALMNOXE SROIARP SUWNRP EWDQM
RGKRG I] * RUIFH Y-XJRVDYLR GD EL RKDQMD SWH
SRUWEQ | LYGMIMNL YU Y PR HYR SRRVIQR %RONY
RIDGX RABND =RUINRY WBUHVL EIDA&LLL ONL MY -XIRVDYLML
WRIDOSR RHRYL XAWWOWL SRVIQLE VAR L SFOLARR
DQIO UDQ] D SUP RUNR WYIJ DVH Y\SBMY GX LQINK
YHL NOH QGH\ROAR R® DNQVQR 9IGGNH \R SRGRE
HOQALAHYHYK G-INBWNL WL =RUAR V &P BUHAEHID
EUDM YSIP K 1Q P VOK SRYHAD YHOXR SIRURWID 7X \R
YWOND V. WRMRL 1LYGHQWNP L L EUDPL CQOWBUHVD
0LED 1D $Q® 9HDIQQW @NDO WD N. M KD
RUBD ] P DAMIR Y * RUFL P HOMP NR \R VH RWEB! VWX DM
] EWWL QQIRGQRREPEQR DQID UDQP 6MYNRP
CHNROAR ERKP\NP /MERP 1Q1HRP HQWQP &IUWRP
GIIMYRDOL HIDMR REDHOY -XJIRDY.R NWUVH Mi Y
HHIFDK XGR DALD -HOQEIAHYD HP LIUDQAND NRERQND
7DNP QR lAQL | \HONDINL NRUIN Mi EIOSRHDQ] EHRP
SUHG QSUBIQP SFOIAQP L RA\RMP  N. Ml SRABR ]
=R\RYR RBRGER D a@@ QWRYH GX IH B
CHYQU QHNVH  3USMDWISD JDM P RIRAH WG IRIRWY
-HOQALAHYH P DIMMH NLVH N JOW B GHNBW NIADD ]
QWRP L RHEQP L CDAWLQLP OGRMJP L | HOW L SR
SURMRWVL

* HOHDFRENND WHQW 1Q SIREBP DMCD W P HID \R
R QD&Y ID WG RGQ®W YAX IQL =RUINRYH 1HH )DQFH
2EG IQ @4 PDQMUW PHID PHG )DQFR 1Q =RMRYR
P DIMUIR -RMSIQR ) DQFD SUKDNWD RE=RUNX GRI] D NRW
HDMR [] WRDVRAD LQ SDY]DSWDY EH P DINDQEHND RWE
QRWFHREHID \RIRGAYHHID NRQMNIB CH \CP R NRW
1 LYOWINND \RSRE@FD 1Q PDWIGHK KGHD DP SDN ]
P RANR WRM P MOL QMBINMDTDIK \SRREQRWISR WYR
Y O RWLQLARYHNK  YUHGQRY =CDABD RV OXEH HQ GR
BXNG. B REXWISRIN D \RFIDDRIQ SRHEFMIHQAR SR
E®GP DWWR \WUQDUIRG Q] DYHGQRNR MR SRHQLMADQLI HY
GRE ERDQW ] D XA\WWOWM. SRNJE. YSUHIOLY NKOXDRIQ
SFOLAQR GRY MW ADVQNDWAVR  SIDWIHYDQW DO L
UDQRMY NRP XQWMAQK YMBK SR GXIL\R M YRG.OY
\SRUVNRQHYDMQP 1Q NBUNDEDR XP HIAQP RAHRP
* RERR DQDOLAQRVRRADQW ] | DWIDEXVRAH \SUHP LQWD
WMalP \H WHRP M M WWQR SKRHD® V SHQNRP
6UHANRP . RRYHRP Y\H GR QHIRYH \P WL MEH HOWND
JYHD] =RU\RP -HOQAIAHP Y AXIL SRRYIEL GYCNHALGW
SD MiI SR HJM] DQWR \WG_DNWQR SD 4KBUDY QHXUDGQR
GHRYIWI Y LG1DOL RUDQ] DAEMIN. M NRWMI JQDQR
QDAKRP D RODQWD IHQWH DM )DIAFDYWHHDR ED NRW
=RUNRYD GX IFD GH IR WILRNND DWRYIMMD $QIDIL
UDQRMWQ GHRY BQMI P Rl DWW RE QW JRYL DUHAD . VBLLY HEO L
WG.QR Y Y NRVHQROGWR WENINVRAR NRQICDAER NL R

5(9.(: 6 Vv

NRWXYRG Y 1LYONIM RNALD Y YDV IFDWLXG. QWD 1Q
=RU\RYDKAHINFD5DGD 5RVMWR 50GH \HS\WP EWD
\DP R QNDVIP HMHEHYSUHG FAHRYR DIHBRR LQ SRR\D
P HG=RUINRP 1Q)DQFR MODNMAID GMY NR WY EL@ RED
TH ] DWERYOD I1Q P RAQRI] SRABYIWID QHY QRIWDUH
DM WY GRIRGND NLND HB CD ILYAHMNLSRIXP  NLJD
M Y OMEHHQAR ] YHR YQORDD )DQFD PHOMP NR M
[P HO=RI\R SHOWHP R \SRAHM RARND YWNR KXE&
RNROEALQDK SFP IMBINH ) DQIFL SD Mi P DMUIQUYR YO DR
TH \BINDNVQ.V ADRP Y\H ERDRREEXOMN SYR@HID \P MDD
REXRND NN GROD® | Ja SDValP GHRP D SUH L
YHVNQ]D P DMIDDR SRRa] DS X PR X | LAIDDR
HP LJWFLRY &HOMY MDY EFCEIK JRSRGUNK PR
QRWIQIP DQV RIREQUD R IDéND IDHIQ]DRWRND ' R
NDDD JDM ] GiYRN@BWIP GAHQP D QRPD@P
\RSRYAYRP ] IDNRQNP \RYDUEHP NOKE WP X GD M
REP MOID GRDIQR MAIRYH ]DSRIH NJJ Q. Q REXWRP
Y NRWHV]DSMOD Y GD QH ER GRONDD $ EUDKDP RYH
VBURWLL]J XEWD YR Y VWXSQR &1 LONR T LYQHQW N
P X R\RCEAIQH Q\R GRROHOGD EL IMWQAQR] O LYHR
=DR M ELD =RU\RYD 1] SXW\H Y GAMD Y WP WP IMX
RVUHANRAD 4HSUDY B 1D NDMN &V 5DGD M \BNIDASINA
IDYHM@R\SR QDD RAHW )DQFD \H Mi RGRALD D SR
YUDMN GFRP RY KAHINDSD M RUBD CD BXG. MY 6RYHQLML
.PDX W¥ ] =RINRP SUADNRYDD CRYHID GXi IQWNHID
40D KAHNR -D\QR RE URNMWYX NDMMH M )DQAIQRI LY
OV X\DK QLR P HOMP NR M =RUN DADN D LOMCDRL B
9 WP WHOXMX M SUERD GRUWID I H SIHWMYHGQR
SUANRED 1Q SRWYRYD@D ) DQAICD VHWD 9IND N_ M RE
WRWK. SHY HD WE BH D )DQAIQ. R =RURYL KAHIN.
7XG.9INDM JHR 1] WRINRAD RVED 1Q NRIAVSRQEJD
N RYUHG QRVID\GRGDQHV P DR ] QDQ Ol NDH QD P RAQR
P HOWHER®R QY H DQRAV Y \ROEDDRWP HG \HDP D
NRWXE.] =RINRP 2 HIDNHP RGQ® (HPRUPRJR
YRUMR HG ) DQFR 1Q -HOQAIAH R P DMIR LONRWH 1A ]
=RUNRYR GX IORNRWDMR R NOMU CKNR EHHP R GD M
YDQFD QL PDDD * GIGH =RUINRYHP DMH M NVQR GD
WU \L ELOWY HRYQRQ]RUAR SHYHA RGGOMIL GD EL \H
P RIOLD]XP HVLQL® EL @KN\R )DQAIQ WRERGRIHTL
XSROEN. WICHNRQRP IMMQL GXKOKNR GREGU] QDQW
Y WDAFIR@OIK NXOMOK SR® RY ML Y&RIH THOWNHLQ
QWCHID RE@EDQW YGOXI EL . RMVSRQEFD NLVWRWR
CDXP \NR NDGHIFR WEDGELD SRMN 48D 1Q SRQM EUDBX

SR JRAQR]J RARVIQAHIDGRIDEQD SD GO \OWLWL

WG AP INR RGQRY PHG |INR@HP D / RAHQRW Q
SRSRYAP D AXIDARI LYCHIW \WUSRNHEH \H JUFIDRW
D]AQK \WWEHK WYNIX IQ\WREK N_ NL)DQFD] DUDGL
WBMCH RUDEHRWWH \M M NOXEX# 5DYQRVINR SXAD
M JRERIHVBGRH QD =RUINRYHP WBMX QH QODGQW
]DWDGLP X4HQWD NLJD MIP RIDOSUMEBAY QY QWRYLGYML
. DIHR \HWG.Y \SUP LQUNRALK VH SRIGIAK QD1 LYGHQW
QP HP RGQW GR SRINW 6 \WP Y] YHL\R] DQP LYL
=RUNRYL HAQL SFP MBINL NR \R \H P X Y |DAHMX GAD

iH \\RDMRGEDD YDW | CSRD D SRG SHRWP
]DREODKIEH GD\HQHER YHa XNYDUROVSROLNRL1L D NRGFX
\H M \SUND]QLO/ \WP L SRIRM LQ P DU QDSIVDO @D \H
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KRaH SRP LLLWL]DNRQ. ) DQFD SDM_ M 1] MFD HBID
G EL RMRUILONHUMILP HD GRROMHID WG QDUIRG®ID
PX4aHJAYD 2 \MK SIREBP LK \H M 1] U LD BH RWUHW
NRM PR X SRR LD GD WS ELD VED SROLNULNHUEL \L
ELD GXJDéH EROWISRM@D® SWDYD® SD WU YHONR
QSDNIQVLSUERLD \DPRP U HLR 6 SROLNRMINDAGL
KRMD YHA ILYHWL HBD \L M \VCPR QRDQW.D P LLX
2 \WRN Ml ELGHAQR 1D NIJVH MLIHVGHR YBHGQR BDWIQL
OKH_WRR] CDYDVR4 )DQAIQ AN MI NDQR GD WK WO QL
P RIRAH LOMSUHADNNRASUHSURWR. REGHN W ERX ]DWL
WQK QY W MX REXSQW SUHG SHP RAQP IDAVMAQP
\RYWIQNRP DP SN NRAGRND QAP 1AQK RGOWRY 1Q
NRP SGINCH SMKRRILM N MELD @WED WG QHRP D\IP
XSRONRP ] SWIK ERQK YUV

WUDBIFERY NMIL CCEHOEH YHONR SRGRHER) YIGINRY
1Q HBP HORY N. SRP DIDWR VSR QDYWL X®BM R 4DV 9
XYRGQ EHVHAL \H DARUEDUAR 5RYEHN N M G\D
XUHALOXE. HOQBIAHY ERQIN \SRP LQW WRWK. GYRP RY
@ ELH PRI® | H WP HOMRVREGIDYDP  -HOQALAH YID

5(9.(: 6 Vv

0 DMWDSHEHNO (' 5(61,a12 67-2
1,/8=-2 6/29(16.$,1 -8 26/29$16. $
32/,7,.$9 "' (6(7/(7-8 32 63258 =

,1)250 %52 (0 \4
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. RGIF @QWNHID AL M 1] BED \WP HOWD ] JRGRIQWND
BXG PR SPOIAQK 1Q IGHREANK \SUWHP HP ECK Y 6RYHILM
1Q -XIRVDYLMY. SHEAVHNCBWL  WRBGWIVD WRUFH 0 D
W SH HN ] QDQWYHH\RGHDY NH QD , QGBMA ]D CRY HER
JJRGRIQRY /MEOML 3WHG @PL M MMM DMQD 1Q
] CDQWWHQRNRUAND U MDY D €HID QDVE RO [MD SGAMQUK
[Q SRWERYQK REGREVY \BYHOAL R MIRVRYODNL
SRRL JJRGRIQL Y GHHNVDIMSR \SRX ] ,QRWP
ELRVP N Y \®YHQNHP ]J RGRIQRBM GROMEH QL
ELR WD]MDQR [Q NILVAQR SHOWUYMOQR . QMID N. M
KNUIDWIDWRUALQD GRAMRYND GVHMDRND \MP HOMID B
YLQK 1Q WW]QRUMIK YLK P HG NDMIP L SUHYOG W
DIKIYWAR JUDAYR @MILAVK. VRYHQNK 1Q MIRVERY WK

1 LYONIND 1Q GHD BH NIVEIMYHQHID GRGWL R VH M BWLOGIDYQK 1Q SPOLAGK XMBQRY RSHP QWD SD MG

SUAXNRAH NONDH SD MI\SR| QDO GD\H YIQ@®UB! YHGQRH
NIMQDNEH 7D WELWY M \SGEQRY HIDYCD LQ NQMID QD
NDXW \P HJ Y NDMUL EL ELR YWGQR QEDMMYRN] D
] DMARYD@IP L SUj DGHYDQML5 D]JQDURGR OV 1Q DQMVIDEL
WEQL RGSRP HG WHRYQP D RVICP D WU \WXSDM] QD
IRGQRRRERR ERER @NERCHID]MDQL WP DANLSRG
URAMLSUP RUNH SRSUAMB! JJRGRICH 2 QW M QD
YROMREHICD OHMMD VWP GD M ELD SR RQRMSR
WHHD SUHGNHP SROIAQIP YIGNRP  RUDQ] LWDQHP X
QDRGQRREPEQP X XGMWYRYDQX YHINP GRRG
NRP 1Q SFPHPEQP GDWPRP N.\R \H WG |DUDGL
\SFP IQNHID REKINIQWD  QDMIER EOHV YL O SUP RUAR
NRGINWYQR] DYHW HD NRASUAXNRAH SD RSRDUMNR
SRUER SRI] SRSRMIYOM ] JRGRIQNHD PR DND ]
QDYGH QRP DQVI JUD]LWWIL GHBL NL\ON. GRGWR YH&L
P HJ IR@@R RDGW NR CDUHALRINRP SBINGHYR 1Q ] DR
WHIHR aHXSAMYIP R GD\R B.OBRGIDA] PRP 6@
Y HQFL SUM_BHQL N SRSRIHP X SFOMAGHP X 1Q NXOXMQHP X
P ROX WUGD \R DIKIYWN_ Y1LL ] D JJRGRIQR-XOMNH ND
MIHL WAMID ADWD YHLQFP D] UD] DWDONK L\BO DMK
REDWLDKNR UD]XP HP R BH YHAMBRP HQ NLJD P D XN
GRWXP HQW LNDMUHID Mi GHSRIHGQRP RIRAH UD]EUDWL
P DVOLREEX\WWH 1] NXEQW 1] WRSDVRAHID AND RWXE.SRY
SIHAHID ARYH\D 8 JRRYIP R @KN\R WG GD P DWR |D
SRASHIOMR. DNIMI 1Q  SHXAHYDQW QD WP SRERAM
YHO\H ] DWOUJH VP R IRP DR GSIRIHMR@Q)L ]J RGRYL
QRBFL NRMW EDUNR 5RYEAHN 9 THMW GD EL BH QOSUHMV
VIR | DYJHWR Y] WDNIO P X GROXWP R LMNHOR SRYOR 1Q
]DKYD®R

$GINFM DB

YH&RP D BH G-REOYOMIIP L RRIJWDILBP L N \P MHDR
GRSEIVIR LQIDRNR XWIWR YWHELQ RNQVIH

’
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9 XYRGX MI DARUFD RIMD® NX¥AQH JQALQRWL QNDRUCH P RWP R JRYRILWR RRSOM. RGQWD QU DYH

VRY FOWHLQ NI RVERY BN HS RO LINVHCHS RUHG QR SRURIL
WHRYQL YRML WP X D \BGELRI WL JOYQD NRQRRANR
]D\QRDCD SRIO®YD V \W° DANP L SRGSRDYMLEH P HG
\BUWKRGR SR QVRYIK SRO®Y-MPDV MIM 3ROIRG
]DWRM 50 SRNH YP RQRXWSRABCHR RLOD YHND
SROIAD QKDQW N. \R ]0 QP RYDD RHEDYQDYDQR
REGRB SRXGUWHN RNIH SD Mi SSHGWHP QD SROLAGIK
\SUWHP HP EDK SR\SRX ] ,QRWP ELLRWP 1Q QKRYHP RG
VHK @ GH\DMIK @8R HP EQHAK SRGRAML GXi EH
CHIDIQ SROIAGHID ILYONIND

SRI®YWA PDV DMDQMSUACH JJRGER SRSRX ] ,Q
IRWP ELLRWP  -XJRURYDAR SFOLAQR YRGIVR \H Ml QD
\SRIVE\BORRR \SWYDRG LYOR SHHV P HGHQR \DMHD
HQLWADQL ] D YIDADER \RYMMNHRBR EH QD GXILWBQLSD
\H BH WG G RSIULMR MBOQ] PD . DMNDQM QRIK UHEWY
ML M SUM_.CDEHB JDRWHD RSREUNDIQ SROIATD
NUD \WUJUWR QW ] RERRHQP SRHRP ] 9]KR® 3R
YWHP RDP ONDRMIRVERYDOQWNR YRGIVR M ] DAHR LN
VL] IDKRG® LYHPM.OP L \WMSD\R Y ]DP HQR]D WRWR
SRP RA SUADNRY DB NRGFHM_M Y \P HIL G-P RNUDW DFLM
MIRBRYNHD SROIAGHID MMMP D +NDWL\R \H
SDWWAYR GAMO MR GO D SRVEHREANK MDOMNLNK M
SUHN NLWMH \RYNMMNHID P RGHD \RAIDGIP D ] OWIQW
JRYHEIWRNDALM IQ FHOQADD PD P HG GXJIP  SUSHIDMD
GR XHGH \DP RXSDYOMWY SRHQRXDYWH LIDQMHID
QIDYQHID [3DDW 1Q YWOMQDYGH]QH GHFHQWDOLD v
REDWVL VADQW  CDMCDWY H VRYNMRRNHP X MVMP X M QD
GHNDDWYQL DY WRWIKXQIFGRHIR G Q D NRW
SIDY.DYRUFD NRQWRYHJ QHP BHVIMP X NRQIUAVK . 3- 1D
QWP \H M NRP XQWMQD SDWDMUHP HQR/DD Y] YHIR
NRP XQWRY WUMVH] DY|HD ]D GRALWY SDYWRHQ G DYH
REDWLV 4P HJVH Mi GINDUIDAVMQR RGIND QHSRUHG Q.
REDWL 6SUHP HP EH QDM EL YINOB WG @D AXJIIK
SRERAML GXI EHHIDIQ SROIAGHID | LYAHQW YHQGU
GHIONR |ID W Y ] DARMX SHEHWHW. GWQ ELR (H
SRIRMY QH IMUHQH SUSUD YOND RWISDWWARDIQ G DYD
REDWE EH CDSUHVKRGO YR GKID RE GXJL R WHP
SD M EH YIBQR R®ADOSROEWR R LURP D Y UL NRP LW/
=. - ,] WHRW® CHP RNHW ELR ] DRHVERORR DR GP R
NDMQHID NXKD SWHSDG PHG GMIQNP QWP  1Q
GHNDUDAYQP L RSHGHDYEP LY P HG IAWQAQRWAVIQ LR
] LRI NDNUFHQ MG QDVBRY NQMDH  SD\H M SRIGEQRO

9 ]DAHMX SHEHHN GWR B OWRUHQL WG NRIDNLY
\P HIL \DP RUR\HVH OXGNRILRQEH RUDQ]DALM SWH
IPHQROGH Y6=' /| YHQGU\R \H 1] NODOISUHVINRAMBA
SLQ. P DQHYHJ]D ]DKRGE ]DYH]QNH NL\R SUADNRYDOL
YWOM |DML.QR SXUDJ] DALR SPOLAGHJID LYGWQW 90O
\SUHP HP E Mi | DVIO X'@_SUD YRR G LQ NO HOWR SDYR NL
WP VH QDY]Y HQ MFHURWAVD WEOQMWCHID GRIP DWIP D
DEH YIBGQR RUD CDBIARG GP RNIDMQK SIDYIK QRP
. OKE \WP X VH M BMYLR SPOLAGIK GHOMRY QI DR R
GEAD SD \R [ UINOD WG PLENH NDJL 9 SRSRYHP
BRI YRWP NDIQRYDDH SFOLNHAR H OWRGQ
SUIRFHL SIRWGXKRQNRP  NL\R SDY Y] DAMMX SHEH
VHW BWGRHIOIHHID RG YIKX@HY 9 WP REGRE

GR NDROIMNH FHINYH NDVMVWREDWVQL SRSXWDARLWSUL
RP HWIYDQX QWQH YRIH Y GXI EL QWQL SRR lUMD RG
QRRY ] 9D EH YA ] QRIP L XNWHSL M EH EFOM
RP HVIDOYSOY. NDRCENH  FENYH QD SRERAM Y]JIRW 1Q
(] REDIHYEND RUWR D M QDR DD WG SURWIN RGN
IQMIIHFL R WX 3RGU WID Mi REDVWVSRINXEDD ]
XUECDYIDQUP GXKRQENK GXBMY RGMDWGH DR ND
WOINR FHINFY RGODMID RGQ®I | QW SD Mi |D
SGABR WG CHHHQRWI DANR YSUDEDQW

YRWP DR Mi SYR REGRE DNIND @WEH SRALY
\RADOHP ]DRNIR LOSUHWP XWBYQHID] DNR@ QXD

NL M YYHIN. P HIL]DP HQBMOXMUR [] GAD

=D]DYQRM \SWP HIOKG ] CCAIMY H CHWNXSEAICH N
M MFHJRWED GYRGR @D Y HQ BUM QD SIHGHWEOS RABNYO
W]WHGQSUQAS N_N] DNDCHADODG @ARQ@@IP =ERJ
SUR]YDMEHY Mi SRABOVDP RURVQ GR ] ERUQDIRGR
SDVHM NRVSRGRP SIDNMQR XRI QY JYH]QHP JERX V
APHJ\R HB IH WNR R HWXH SUDYFH SROP H]QK
QDRGR 1Q UHS X FOML.EH E RORNLQWCH

" R SROYW N.QRL QDWRY 3ROLR@ ]DWRM RE
WD YQDYD XMBYLIAY HRP QK SIRFHRY G\Y NRWRY
SROLAGHP YIKX ] GRYD SUHY@GEDD | DIRYRWGIN. SROIN
WEH UIRNH 1D KL WIbQL M ]DVXNX ERARY D 8BOCRYD
WP WQ XEQW QD RRSOMYRGQWRY V 6RYMMAR | YH]R
QD GXIL WDQL SD VNRIDMSDQIAHQ WK MIRVERYDQWNK
NRP XQMRY GD EL ML KNIDNL. GHP RNIDAYDR.RI SFOLAN
CHID VIV D REDWWSRIH® AR L S 1 DSHRWY
SROLAGHP YUKX M ]DRUWALOXG. VHNUABU 1] YEQHID MR
PLWOO LRYDQ LD/ NL M YWRWK] QP HL\WIADQNK Y
YRUEL SOWLREHNBQA P DQVNRASIDYLIFR GR SRILAQH.D
PRQRS® 1 MiRYDSROMCD RGHDQLAY M P ERTAQR
]DRNIR LMD 1Q WG] DND¥ALD UHRWP QR REGREDOLY aH
KRAHM Y SWYL SDUWWWMW CEHIDJIHP SR NDMUP \R 1]
SDWHNID FHR GMVA@WA 1] JIQLB DP IMD R NDNUEQINROL
GP RNDNDREM7XG. G- R XYHGH. NRP XQ NL EL EL®
RURGH GHFIQADT DALMGI DY \H MY SIDNL \SUHU @
\DVVR NRP XCH SRAB®! G [] SRMDYH FEMD@H REDWL
2 EHHP \R] QWRYR XYHGER] QR DR\ OSWUD YFH UH
SXEOM VDMVR \H GNDTH WX S QRWNUHSIB SHEWHP QD
WA QUAX EOANK SUMRND RAWVL

BUHEL SHEAANL BW HVY QRUDQMVILS RO LY [ DYDGDR
DV YHQGEUSD R Q. IR GRIR SR DARUFD Y
IDGO¥P SRIDYM ] QDVIRYRP 5D]SRNH YP RQRMXWER
QRCD FIQPADJLD F-BIR EDVWVICONE RO IBHIHAD QD SRGRAM
JRSREWWD M GRGRIP RHEHP HID RGQ®WH PHG
USXENP L Q IHGHDALR WU SRIRE.D CDWSIRWVP HG
BSXEENP L YRGAYL 1 D HLWDQL M EL®R \RUHVP RIRAH
RIDILWEDSRM PHG JRSREGUAR WYMWEP L GHOL
QIDYHIQ P DQMUY LWIL QD GXIL WDQL SD \R RGQWRI
]DRWARYDO LXAE. SRAXM. NXOXMH X Q. IND A IMIRVERY 0D
WHD SIRURD . W\MRP WK SIRFHVRY NL\R SUIKDWMOL
] OWI] Y WAWERY HONK JRSREDUAYHINRY 1Q LOMBN
WDBHY Q. ER @MROMD BR\R GIMVR GD MI YHACD
MIRVERY IMHID 1Q VBRY HFOWNH D SDYWRAID YKD EH Y
QR SMJED QD GHDXAL QMOOAR@OHP 1Q YHMD GD



$11 $/(6 ©B6HJ KIMWRAIRO® © ©

2&(1( 5(&(1621, 5(9.(: 6 ¥

M ELR ARQDDMR YSWAQW WEHQR] WHYROFLR 1Q
REONRYDQMP  IHGHDAM 2 E SHHIK SFOLARK YSWD
EDQVKC WD \H Y GXIL SRRYLFL SHEWANC G HOEDUB! WG
Y SDWWRAP YUK X 1] REINRYDOIGYH XWP HLW. 3LYD NL M
[P HD SUYUHYFH SUHGWHP Y IEWHP SDWANAP  YRG
WYX 1Q ] YHIQL DGP IQVADFLMLXI LYDD SD Ml WG WR
7LRYR SRGIR \H M QQIIEDD N FHQRDJIP X 1Q LQM
JUIDAEMD WHK SRERAML GXID XWP HLHY N Mid SU
SDEDOGHOMBRY HQWHID 1Q  KYDENHJ DSDWWRHAID YRGAYD
SD M ]DRYDUBD IHGHDOIHP GFHMWDIDALR 1Q
SRIGECHM \DP RXSDYCIND 6NXSQRMRD M ELR B
Y]WDBQW SUL P RAQL SDWWM REDWVLNDU N EI@D \MED
SRSRKUFD 1D NONEQRROLGHP RNDWDHRR! 2 EH XWP H
WV WY GRECHLL R QRIYD \RRAHW REXGUNLWIY NY
7UERYCIM NDQXUD N_ MP RAQR]DP D\ SDYWHNIH
WP HM  YHQ@®U\R VH SDWWIM YR G MDMRGNL WNRQURQ
\WH-MMEDM] RIQLOL

3USRYHG \H] DNDMALVHGP IP NRQIUARP =. - DSULD

Y /MEOML N- M \SUHWO] DG QMISDYWRY SURILLP

. RQUAVNI] D]QDP RY OR WG RG SWHDRR@OHID SUD
EDQW SW. 4HP HUVR SHGQDA OBM®Y HFL NL\R UV SUH
YIGQRSRXGUBOSIDYFR GROP RWRHID QDRRQDOHID
D]YRW PHOM NR \R QHRL\RYDIA [] MEWK SU
WANK YOMCDSOYLOEHR ] OP IMHOR XNQLW UHSXHIN 1Q
QWRYL QOGP HWWK_ VNRP X(@P L 3WDY \ UD]KDNIQND \R
Y P DMAHP ERARYDD SFOLAQ@P NI CP  NL\R\SUHP OD®H
“XIRVD MR YWH GR @HQHID U} SDGED

.QMID (H RYRL B8 R SPOIAQK \SWP HP ECK SR
\SRX ] ,QRP ELLRMP WP YHA RIVKM WG U YRM X
JRVBRY WHID \RALDD P D Y SHEHVHW_ GWC NL QL EL@H
SUHP RAUMY QH HDR QDAHQ 50 NUYDWG. ]JJ RG@H NRQ
WDGINW \VRALDT] P D 1Q ]DP HH QDWSIRWLNL\R @SRBG
] WKELOXNRVRYDQWNR \RAIDDWAQR] JUDGER 6SRRP D QDV
SRFOMY W BV XIRVERYDQWH | X@QW SROLNML\DVIRUEH
\WNR MBOED ] DKRGE YHBM.O Q. QKRR QHWYHOR
\SUHP O MIRVERYEQWNHID  HNSHUP HQB  NRW X@
QKDQW RGQWRY VERYMIMAR ] YH R $ WRUFD SRGRE GV
W]IUQND WG YSOY. MIRVBRY MK SFOLARIK RERALNMY
Q@D VBRYHONL SIRURU IQ SRGEH VRYHONK SFOINRY
1 DYH DGQW WP R [P HOBGRYHFLV. DIEHMP SDCQH® |
QR Y COMIAVP SDWAMAP YIKX OKG. NL\R SFP HP EQR
\R REOARY 0D MJ RURYDQWNH SO LAGH R GRAL YH

. QVID 0 DMW 5H HN NLEWDBX V WQMQRIQ] XAD
QR QWID HHP P HWY GRIRYH QR SISRYHEVR SUEGD
REDYDYRQRWP DR N4 Y \RYHQINHP ]J RGRIQRBM
GRERGRD QRRW* UH ]D WP HOOR G®R RHHP RG
SRPHPEQMIK REGREVVBRYHQMNH QR/HEH SROIAGH
]9 RGRICH NLGRMMEH QLELR RSDYCHDR * GIGH QD \R
@ JH ] D DARUAIQ NQU Q. SWYHHF \H | YRHOH® QD
GHVUP R QWK QMK UD]LMNDY \DWWLY\DNR RGP DRNK
SRI®Y.MDWX L SRGREGNWR WD]MDYR DOLRWY HWBIY
WR| LFHRWR REGREVRFIDJIP D UHBYDQEH SD EL ELGH
WG SFOIAGH EIRJWDIMI GHIP R (GYDUED . DUEHOMIQ
QXJIK YSOYQK VRYHQNK SFOLNRY

7DGD 7RP 1QGHNS LKVU

0 DU BIBHMH) RHJ 1Q %% ,2 * 58) ,-$ "B =(76. 2 *
=251, $ Y 98 =(76.,=9%251,.
9%<HW. DIMAD a DNDWARJ \DERD 3XaANR RYRUHQR
XAL@EM $XIXWNDROLYR® 964 HV Wy

3D]IOND CONDGQ@ND MRD -RMS 7XAIQRYIR G R
R X EXHWNHWK] GDYEH . DM3X aDNDYWARJ \DERD L
3XaNR RMRUHQR ALEM $XIXWMDOLYR® WNCD M
NQMIX 9%6JHWAR] ] ERQIND SRNHIHQX EECRIUDILME D
NDR MGQR RG Q3R DWIKMMBUINK JRGEQMIND NRW
M \DUBYD \RAKMOMD. NQM QFH ) LB R\VARJ IDNKGMEB X
3XOL0 DULBA 3HMHY/ RHJ 1Q SR 6SRP HQXW ELECR
JUDLDI REXKIRD ID]GREWIRG GR L NR
QRN \H QDGRH XM QD SIHKRGQXSWYX NRW \H RG
QRL Q@ SHIRG RG GR VDNRAHUL SHUD MM
DXVRUFH

=DYADM)L SHIRGN 9%<HWAL] ERQIN [ @]L YH3 SX
QK  JRGCD SWL MEWRM WDQ\DAD YHRDBNH
2 G\DP RID M SRAHMD \DGAJ DVBDRS\D YHDQ]D WGRH
] RHCH QD |QDQWM-QRP \NXSX 9 HWAL GDQL NRVINH
RG GR WDNHRGH RGIDYIR X} RSRIQNL
EDXDQ UMD DRG RGIDYD \H X SWRIP
' DD IDED SR QDX 6XERMDX 3UWH LX]ERQNX RG
QRHWH Q@ ] QOOWHIK \WWXSR'D @ NRVRD Mi GR
DD SWRALDDRYIEHRG ~ WDGR/'D
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,DNR M X SYRP H UHGX SRYHHQ % HENIL. RGQ®R
ALDNRP \MAYHOQRP GLMX WH X 9%JHWARP ] ERGQINX
P RIX \H 4MR SIRAMDWLADGA YHDQL] DAWHWP H SDL
R NIDNMIMMCH ]|D 4K MK 3BPD MBUNRM
HOANBRSHA.MLYHBND M JHRIUDWAR SRYLMQ. CQD]LY
1D WAIY KL AR VUHAEQW , WH X IXWR QDHMQRBBRGQR
GROQL JRUQWIJ \RN\D WMNH 0 WH R\R JUDGD %(HWD \M
RNR@K BED XNOMXMRL L SOQQNL P DAY bIRDLM
Y HEARX GV 4l SREXAMI JIDGED %< HIB L RSRICH
/DQERH

SIRRUYHBANIH RG QVWIBULMLM YBHP HD D ,\ WK
EIR YUR ] QD4DVIQ ,] SIDSRYLMIQR \X W] GREIMNRW \X
SIRXDYDIEWRGL WKAQWHR. RG \SHPR®ID DNIE-P IND
0 LWINDO DB D GRDKHRBRILQW GFE QU W . @UH 9XUAR
0 DVDAR YO QD QDD]IBD 1] SRWAQK SHIQD LIWDAD
2G SYK W \X SUPMUFH 1 RYGAND SHRICD [} P HaX
" DD L HRYIFD V DKHREANP QDD]IP D NHIP INH []
QR EWRGDQR GRB ALBI M WBRWWSURFLMIMICD QD
R\R JRGD SHICD 50GRE NRG %MHME 9XGD
NP D L 1 XJGBQAD SHR [] QDG 1 XJ®I 3WBHD SHRICD
NRG. UXID 3HRID QD %KX NRGBOP D X NRWM H
PHAX@RGO WXSD DRKHRRID SIRXADDD RWBM
SHAQWRI P HGYMIGD LXWUE_ D QVHRYX WBIRWR G
JRACD 3HIICQD 6Y -HBH NRG5DAW 9D L& * UDACH
\X SDN SUDS RYIMMD QDVHOMCD GP IQDQ@AP SRRIDM
V XWAHQMP  [JJ DAHQP RG WDWR PDMIND 2 G
JUDACD QD %] HAAQL YDIQH \X 6Y 6WASDQ [] QDG GRQH
0 WICH 6Y -XUDMNRG 6DBIID * UDAMRH ] QDG 3DSRD
* IDGDF RG5RAD 6Y YDUNONRGYAMMD 6Y 0 DWQNRG
9RGFD * WA} DG5DESRDLAU

8 WHGQHP M YNINK QD 9o HEAQL ] QQaDMQ 5CRSRUY
XWUED SRR R3X NRWM VH NRQUROIDR S XANRM LHWUHGLECN
MWK SRYHLYIR V SUHHIDGWP |DGEHP 5D5RJ M
YMIRDGR SRRNIR ME X WP VAR GRE DOM X 1] YRUP D
SWYLSXMSRP IQWIX  WROMEX D0 GADQL NRMMX QVIL
PH NR@4QR ] DYGEDOL NXSYHE JD RG JRUANK
JWRIRYD] D GX NOU QJLYOD\X JD FOYV \RWY
+IMUDH NOM a\DYH VAH  5CESRYN. M NBHEQ WH
GR SRIDWVIO GMIANH 5HSXENH EIR MDQ RG
QUWIIQK EOVIQEDLML BNRD X WAL 2 G \WYDRIDQW
5DESRINR] NDSHEQDY X QUIRYRWX QDGBIIQRWL
ELOSRMYL R\R YRVIR] | DSRYMIGQEWD M RV XUDY DONVA
PILD GX P GMANR DXWMMH JDQFH X W NRND M
WYRUIHD QDWBCNRP 3D]LOWHNGH LM 2G
WESRYAL VH NBHEQ EDYIR L XSDYJP L \XGNP SUH
WRIDMDP D QDG RYIP GRHOWJLIFIP D DV P GMIENRP M
YOGR NRP XQFIULIR SXMP SRHEQK 1] YMERD 6\BUD NA
XWUED 4L MK RWBFL LGDQDV YIGOM. QD EWGX 1] QDG IWR
[PHQR \HD MXEHD X P GMEANR DXMMLMIRP  \KNREX
WHNRP 5D &P EWDM\H QIH D UMNRU M SWH
P MEBMQ X% HV ONR MiLP H] DAUDR LGDOM

2P %HW L5D5SRD X VHGQWP LQRRP  YLMNX
ELOWX | QDADML L+ XP 5RA 6RYIQUN al@QL JWG %L
JWG / XSRO®Y NRMLHVNEH WROMAD EIR X YOMWQENX
SOP IRNH REWIMAWIGR W P QRRERID \HD W
5DESRYARI NIDD RGNRVH X QH\D 3UDSHH 5Dam 9DV

5(9.(: 6 Vv

7UXMAN L 50FSRJ X SRONE QK. CHNROYR JRGCD GRED
YOWWH P RQRWDIN 8 WROHMBX 9% HWW MGQR RG
WHIAD QCAR@OH EREH IMBUNK + YD ]D MI]IN L
SFOLAMDSWDYD D X WROARK SRIEWM COMDELM QD
VHOWIL GR ,MAH 7LM\RP ' UKJR] WNAANR] DD \4
YHEAID \H IMBNQXD NOR ] (DANMDR SRGAM

GWRY [ND CVDAMMNR] LSDWYDQWNR) SRNHE RSRD

8 SRONBEQH GVABN RGCD RYRUSRWAQK EX HV
WK VHD SIRXADDX SR 1 DD 9LYRED 6Y 0 DWW
5D4FH 1 XJ® 9K 3WADD 3RAQ 9HOD XQ 60 L
ENCML W SIR (GD * WK . EDY&L 6YH X W
LQMINVOQEH L YDIGH WP H NRVH LP D WRNWH P MMR L QD
VDQFP D %{HWAR] ] ERQIND

3RIHG WHD QDYHEHR) X ] ERGQINX VX WRW WBOR
P MMR SREEOL LD SWE| LV SMWP DP D EX HANK
DXRD BSRWNH YMWIEIRIWDILM SRUWAQK S 1P HD L
W]QRAQL SUNJL NQWID DOL INXOMQK GRDADND
RGIDQK WHNRP JRGCH

. DNR Mi L\DP D DARUED IQVIH QD JIMM QD QW LQFP
SUHOWBYIDOY. @ )L RV\RP IDNGMX X 3XOL
OURID RYDM RAQWYH) SHIRGN IMRGREQR L
] COOWVHQL LMKAQL LSRSXIWQL LNQMIHYQL 1 DPH X
QWP X VH \DYIIM (DM CALWIDX\WRUL RG REBQK P DK
ONG. GRIMBNYXWL] CDQWWHQND L WIKAQUIND GCDNBI WL
RQNRMIPIDM QAR UHAR 9% HBAQL

6YONL ELRM 9HWARID JERQIND ]DSRAIQW 3UHG
JRYRIRP NRMISIEX QWL.RYL YMLQL \KUDGQFL. QDNRQAHID
\VOHEH \WNARYL 1. @IDQW IDGRQEHDIND CD WAGQFEDP D
* (DGR YLMBD NRWMI\HRGJ DYDX SRRGR RSRIONR]
E@IDD 6XERNH

" IDRFVQ GREQR/SURXADY QM QDEH [DYIADNH SUR
ERWVSUHOWIYOIN. P CRIRERVL LWDJQRUYQL SWE L 1]
SREXAND DKHREILM WEUN L QRAMI SRYLVMMNVLS RYMMA/L
XP MM@RWL H@RRILM  NQMIHYQRWL M]IND  NXCXAH
JRSREWAVD L\O 1 DSIMDOMK IK @A LWDQL] QDOWYHILFL
L WIKAQWHA NRMIMVH ]JDQP DM 1D MK L MADIXN M V
UD] QAL WIDVSHNIY 9 DOW SRHEIFHQQIAM WID P QRILRG
QW X 9%HWARP ] ERQINX \XUDBXM RG $MK BRWMIYD
WHGR GQDV

MR M ABAR YDIQR\SRP HQXVICD Mi SRAHG QK. GH
\HBN JRGD %<HWN\L] ERQIN ] QDEMDR SIRAUR NXJ
WRVK. WWDGQND L SRYHIIR ELRVMVWWDQED RQ M \DED
P QRR RSHIQ.ML\DA DR NRP SBNQMQHIR Q@D SR
4HNX 1] IHQD

3RWADMOX % HANK GDQD L JDQRP XUHGQ@NX
]ERQIND RG $YRJ ElRW WHGRRYR) SRONEQAJ P U
W R L -DNRYGAYRX YOI RENVYHNR 31 QOQW BR
W DNH JRGCH XVSL MY D SWLHGL WILRUDQ] LDV QDQWYHL
WXS RGIDYDWL SRE DWVI. QDQWYHQX L WIKAQX UD]LQX
QWRYIK \WP D XalQ WK BR U} QRUYQLNAD L SUEGILL WK
YUR HURNRP NXIX AMBWOML SRARY DIMOV SURERWVIL
NXOXAH %6 HBAH LAIMBYH , W

. DR YOQD SH QDY DAMOMD. SRIMSNDREDGH NQMID DOL
L QWRR) BR ONHJ SIR@DIHQD RG VADQH ]DIOM
WMLDQK ALTWOM O DULBI3HMOHU/ RIHY 1Q SRAHMWAH
SXASUKY DVDADWRYCDOND ELECRIWDILM MGQR)  IMBUNR)
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ADRI\D 1 DBUM M QCSMDD YHR \SRP HQXM  %4ECR
JULKM 9%JHW\R) ] ERQIND \4 9BHWAL
JERQIN NOMID 1] GDYPAL . DMADa DNDWARI \DERD
WJHWY -RMS 7XAIQRIB G R R 3D]IQ Y 1 DRGQR
WHALGAM $XIXVWQROLYR® 96 HAY 6YHXAL@D NV
QFD X 3XOL%JHW W ]DWR. YAECRIUDILNX
JMBUAR) P RIDIND 4 MGQR RGW. NQML
THYQRNXOXAMRGAND ADVRIND KWYDARNH, WH X GXIRMVISR
®YIFL  RMRD L] GDYDAL 6YHXAL@D NMIQFDX 3XOL
L MBUAL RIUDCIN ' XBYD KWYDANK NV HYQIND  3X@
W W %ECRIWDLM ADRIWD ,\AD 4
GO ,MBUN. RIUDCDN ' XBMD KUY DWNK
NOMIHYQIND 3XD W
YAECRIWDILBA9%]HWAR] ] ERQIND N4 D
SRAIQW SMWP RP NQMIHYQND O LWRVDYD 6IQAIRD 8
WDNREQRAVEYORIL W 60HBL3UHGIRYRUP U \F %RIH
DNRYGANRD WY Y W DARUAIQ8 YRGW Y
3YD MICD % ]HWAL] ERGQIN \4 RWQRY
H]JQMH W Y  GRQRWH IDYQH SREM R
JERQNK VCEUDCH Q@D MGQRH P MMX $XWRUFD M
\DWYLD SRV 1] GDYD SRWAQK WHDND SR$V WL
NDD SRIVAOQRD XWHGQENMD SR NQMIDP D L SR DEH
FHALVR QHJP XNXSQP EIRMDQP XaHRHP SRV
JWIIANK WKQANK XUHGQND SR3IV DXVRD \BNRAHUSR
SRWAQP NQMIDP D L DEHFHGQRV R @AHQP  XNXSQP
ERMDQP XaHBHP SRIVWP DANK EBNRYD RGNQMIH
QDGDOW! SUND DI M P DMULBEL RV ] ERQINDSR
SRWAQP WHFPD NQMOPD W SR®MH R LOMWD
FLBPD
,GX3DM RHOD UECRIWILMAGDOND W Y
DEHFHGQ SR$V DXARWD V SREGAP D R IDGRIP D NRW \X
REMDY.OX] ERQINK XNXSQR  E LECRIUDIWNK MGEQFD
60HE. $XWWUAR NDDR W VY 1 DARYQR ND
DR W Y 3UHGP H@RND DR W N4
L 6WKAQRNDDR WV Y
.DR ERDD U QFD SR®BND RYD MH MS@ L
SUHIBG@ EIECRIWDILE 4 IWMORD YIR NRIMQR SR WL
X WDIHQX SRUHEQK LQRP DAND 2 QD SUHGWRYCIMI]
QP QR YUMEDQ GREQR/ NRVR. M DMRUFD Y NIR
GXRIRGEQW QWDWIFD COWUM 6YHXALGIH NN QFH
% X NRMHRDP JRGCD YRG.D=DVADDX
JELLNX + IMMED D] DAR. L NQMIQFH) LE] RM\RJ IDNXO
WA X 3XOLX NRVRWNA ] DSRID RG Y SR\D]DD CH
\DPR WRW ERIDR \WCHHRIRGEOW DMXWWR QD
SREEM NQMIQADWYD L NOUERIDAM EIECRIUDIWNK
MAQFD YH? L YHORR ] QOQW L WKG NRMLHVINRUMAMRL
QOVKYUHP HQLMIP HRGH WDGD Y X@& LD X REDYOW]L SROR

6M@YHQ %HIRCD
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v =(76.,=9%51,. 3D]IQY %]HW -RUS
7XAQRIB G R R Y. DMADaDNDWAR] \DERDY 3XaNR
RWVRUHOR XLEWM $XIXWRQILYREAD %JHW W

6XNDGQR GIRIRGEQWP XREADWQRP WWX 1] @IH
QD QHEDYQL M WNID \WGHHAMZD NOMID %6 HWAR)
]ERQND MGQR RG QR QOWIKMIMBUNK 4DRS\D
NRVILHG RLIRI] @]LYH3 SXQK \WWGHVHNMRGCD RG
8 QWP X P QRRERVL ] QDQUWMHQFL LMAKAQWIFL UD] AL \KIL
SURILDRENDYOKHK UH XCmIW WRVK VADILY D YHDCH]D
RFEXDR IMBUAR SRGGM SRHEIFH QWIRY \WAYHOQL
GR NIDM]IQP QR EBDWM L]DQP QH SURERWL

=ERQIN |DSRALQW XREADMQP SUHGIRYRIRP RYRID
SAD I] SHD DKHRBRIIQW GFF QU W . @UH %<UWAR 0 D
WDER 8 QWP X \H DXARUFD XNIDMR RMDXD QD WRW
SWYH \KMHM V 9%HWP L % HAANDRP  SUMWWYEL \VH L
SYR] \XGWRYDQMD QD ] OQUMHQRP \ANXSX  %HWAL
QL D NRM M 4DRSVYHDQ RGNRVHJI SRARNIQD

60HW. NDA. SIHGIRYRU QDéHTWIND PU \F 9 DOMD
YBUD X NRMP WX QYHEHY. QDYIQDANYMIGRDADVIL
YH DQL] D%JHWK

3L LJOYQ. GR ] ERQIND QDVRYAHQ M 96<] HBAGD
MWH WY D |DSRALQWI SULRIRP  DX\RUFH SUHG
JRYRD R SRIQL 3RGHEDU NR\D \H QDDJ L SHARAINDN
P HEWD SUM XOWD X IMRP HQR QVHOM X N REMBUARM
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RRUQ 6YL 6YHWL] Q@G GRH WMHO IWH QD Q@OG
P RUNRMYIMQL RG P 2 WRU\SLGMY R NRWRVIX OM
WML QP D PQRR SRGEND Y YHIAIQH M P
GXEHR\R P DPDNPDOH YWH P ' R RRJ
\GHBRBANR] REVNI YR G SYXWNRM M QDHOWSRYH]LY IR
VGROQP 0 LWGH 8 QW RYRVRNRIFL SRARMLREIGHNRONR
VOAQK SHACD
2 SHAQ -DaP LA NRW VH QDDJ L \WAY HIRDSDGQRRG
9B HWD 1] QDG VHD 3HFL L AWQFD X JROVR. \WHRIP D
EWED-D& LFD SMOMK QU \WF 3UMRQ7 0 LWDFGBIL' DR
. RPER 8 @] RYH \SLGMILRN M P YODRN PL
RWRUHQ SUHP D MJIRIDSDG X D\P MEMQ M D QDGP RUNRM
YIMQLRG P 3HRQ \H\DWRVERG GYLMJRRYR X\SR
UG @1 SIRURULMRGMONIH ] LGP NRWI X \SRWH VGYD
SR RD D] QW \HSWXD OEBL SRIGG D 4AM¥K %X
JTHWAX NRWQX =DCSIM.R \SLW X QWWDMUL \H NIYOIWK NRE
NREH  RMRD NEEDVX MM LY OD$ GHIR 3XVFKL
L6LYDDR* DQGXR $XWRULRYR] SUWRID SURXEALOWK M X
ONR GHDYA_GRYUR ] DQJP AMK UH XCWB 3RWU
GO SRARDQW P H ROLAMK \BVWAYD L GRNODOICD \H X
EDNHQRGRIBX QRMQMJ LYQRLGJIRWDNDRERIDY R
2 DKHRBE\RP [MWWDILYOM X . RUMX \Y}
SRHEQP RWURP D NHPIANR SRXaH [] U GREM
Y  ROMD SI\DD Mi 7DD %DGEDD 2 YIV QP H
QL WLVADAMN. YUR ] QRADWQ [MEBLAL N IRMO WDILYD®R VH
QDOMRQ 4HID M RG GR \DQULDQD
FUINYFD W 0 DULMO DJEDBIH W SRQRQR NDGD
\H\R XAlQLR \D VHAENP | IGAP X WP EHQRP GIMIX
XWEH 3UORP DNZDQW SIR@AHIRNM NEQRUHGQR
YMINRYQRLUHHVDQQR GRUWIKNR SHAKDR SRXaH
60HE SUR) JY SR QJ W 6MYHD %HWEH R
SIREMI5DESRID 0 GMIENRVS HS X EORL 3RIRGP M
QDAQWD X 0 BIRP D DWA.RWHR XNXSQR [ QRX RG
GX NOWU 6CP \MWAXIRYRUID QLM SR QDWX LJYRU
QFP REOMX 6DAXYDD M SULMBLY X /LEW FRPP HP RUDOL
GHO 5HSXEERD G 9HH]ID NRMLVH &YDM X ' U
IDYQRP DIKIYX X 9HHRMLD SUM R\R JRGD
READARIK MIGUW ' DQR. BR
YHEND X MBUNRP WYRGX QDVBRY Mi 4DQN\D
SR ' WDIHD 9@KRD ,MWEUAL WIYRG M KUYDW\R
JOROND DMSIDYD R W JUDQAHM SRMIGD SRWAQK
IMBUNK RRID NRPXQD RGQWR QHRVK IHX@@K
JRSREWD JRUANR SD]LOWNRI NCH D RIGNN\RI SDMLBU
KD LOHQHLM LJYRQRM CONIQ D \W. RECEWDQD
QRED SV X JD QD WL MI]IND Y KWYDANRP  MWQARP L
QWP DANRP X WL RWIQDD 1 LMEDQ \VH RWIQDO QLM
RAXYIR SRARM GY DSUMSIVD NXJ LYQRP JOWROMRP QD
KWYDM\RP  MAJINK WL SULMBMD QD MWDNRP  MIJINX L
CHNRONR S MBIVD QD \BODRARP MIJINX 6\IKAQWIFL\WP D
WD @ VX OWRAL LMBO DIV SUL MBIM. QDB QD \WP HOX/
SUMR@® KIYDWNR JOROMK SUP MIDND . UDQWNL S
P MIDN SUHSIMOR Mi SRS/ HYDF. UWIDQR 1P LOWNL L
WIMQAL NIDRQN D X . WDQX JD M SIR@TR
* IXVHSSH GH 600QQ. ' DDV \H &XYDX 1 DRRQD@MAV L
W EKALTFQRVINQM QIFL X =DIWEX 0 RP NIQWNL SUP NMUDN
SIREER M JIR 6\MDQR5RI X 0 RPNIQX D
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OOV M SRKDQWQ X ' UDYQRP DKLYX X SLMRE
+ YDAAL WW JORMFRP SWSIMOR Mi SRS / HYDF
. UIDQR D \BODWM\L SULMYRG REDYR M EXJHWAL
QRBUL NIRAN YD 6QHEDO . LR SYL SIR@AHYL SR
] COWLMLNEDQWN. SUW MBLY NRVIMX GRVDGD RENIYL OIS QM
B\BLAHYIR ,YOD. XNXAH YR 6DNEQAL  XUR EXUP 1Q / XND
.WWDF L RMS %DXNOR 0 RP NDQW. SUMBLY JIIROWRI
U\RS\D GR\DGD QWi REMYOND D \BOBQNL SUMRG
REDYR MI&DUR' H YUDQFHVKL

" YLM NQMIH EX HM\R) BENRONRJ YLMRD SRKIDQWH X
" UDYQRP DIKLYX X 30 IQX DQDQ IWIR M P U WF -DNRY
-HOAIR 90 QH\X ] DR BR \DAUH SREMHR XaLWIM D L
XALWDMIP DNRVMX X QURR.DUDGLOX ALIYRP Q] X P NMMD
Q%HBML

603UDNDR YUR |DQP QW Mi L SUR) SR 2 Qa&H
. INDNR ¥ IGDQP NP HQJP WHOMP D V SUNDIRP WDV
SHID QD SREXAM % HIAQH LPIRDUNA 5DVSHRH M MG @
RG QWO QLMLNIRDOWNK WP D D R QDAYD MRYX
RMXSADINX | WX . DR OXWINAL LGHYRALM\L SUHGP HWV
UDSHR SUND XWH NIl V SUELMQP . UMRYIP WHRP 8
\DP RM OLIMMISD L X NURCQWNRVIXP MV@RWL DNED \H
WHDWIQR NDWQR 3L SUND]L UIDSHD SROYOMK \H QD
YUD@FOP D L ] IGRIP D NXORK JUAHYCD NR@H L
SRAHMRP  \IROMID DRG  \WRIOHAD QDGDOHYBUND | XA
\VH XP LLXRL VXV NRMLHVBUELMD @ Nl V W 4DYD
$X\WRUFD 4DQND REDAM M IDSHD [] 5RANR] 3ROM
5RAD YADRMED 6Y ' R@W 6RYLQWND . UEDYALRD 70X
QNDL6HP 1D 1 DYIDQP OM_NAL L QCOMIHGBHP  SUP MUNRP
\P DD \H RYR SRAWGQA NRWI VH QDDJ L X QAL ] LlGDQH
NISHIFH NRWD MiVP MBMOD X] FHWX . DR UDGRL BNIK
REM@ND NBAMOD L NP HQRH]DFD YHL GR UHMID X
WECH M [] UDGH D JRRYR X WL MIBAMDQL QD SIDYRNXV@ RV
SEAL UD]QALWIMK GP HY LBA

2 NQMIFL * RYRIHQW YHBI SXGQR RG GIRELQWQD
LOGRERM SURSHRID ,\XNWT ND . WNIQRP 1] D
SWRGR GHVHM REMEFH SUHAN DKLYDAWR) OWIAQR
QW SIFHSWR QU W $S@&VY -HPEUK -HADQ RG &
UALYED W) GWD NRW M WRM ALIROWX  SXEINX
[P DR G.OR ALDYH XURSH EIR M UHRUWP DIRUNL SIMDF L
WREJ 6\WSDQ . RQ XOWDQQ RGR 1] 9 HWD

A@PDNIWD /MGYLIV$ QR@ 0 DIDARDRGQR. \H QD
EXHWAL KRSIFLNBY * XKD NRMMX X L WWROMBX
YRG.OLUDQWAY . NRQYHQXDBL 3WRVIGAIME W -HRQP D
3RAM.R RRVIXMEQRL YUR \X IIDP HQMQL LRAXGQ
3R QDR M D Mi KRGBDVWJAND BNYDEID WIULB RG
KRSLFL B MUMID JDAHD QD SUHAVX 3HJRW2 G
RRER) M JQDAHQW DX\RRY SRV KRSIFLMIK SR®
YD CRALQWRQ SIHP D GRNXP HQB M UKLY D3URVIGFLMIX
=DJHEX 1] NRWJ M XRAAMR @ K X %] HVQDMLEH
GRD]LOLDM. KYDMR) SREGLMABDBR M L RIIAQR EX
GX3L GD Mi 4 f NDVEIR QDVHIAQ SHAM LR/ KLY DANP
| LHDIXVRP

0 ROMWID PWH (] 0 DBRJ 0 XQ@ [DOLULDD M P U
\F 0 LLDO DUR NR\D Mi SRHELFH QDJDMM 4QWQFX @D
M JWROM\R SWYIDVI X SRWAQP G.MRYIP D \WH
]DKYDORMRL X\P HQRP  SUHQREHOM NRE XYLMN iLYR D
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QOSRH Mi YO QR XSFRUMWMID QWIRYR SRXRNIQW QW
JRY DM LAXYDQW

60HY AMQIN6DQGHADNR . XKDU SR (BIH* WK L
6LYMIH 3DYGMR R SRYHEDP D WL MLRRED QD % HEAL
WGESO @ DU =GADYD 0 IKRIRDR X]J RX NIIR] R4
QR JIA\D

3R, YO =XDGF SIEH R GHP RIUDIVNRVIMRKNAMUL 96K
JHBAMH RG GR SW aHP X JIDEDYDCD M
D]GREWIQW IQH QOMDMJ LYQLM G-SRSXDRAMI SHIRG
RG GR

9RGH PIRDUM DR M 9RW LCBIRAQ NRM \H
RWIDXR_QD EURVH \SHBREINH R BV NM RYRID SREGXaND
\SRP HQXYH_GD SUHYDADYDM \IP HGXERH GR P
SRQRL. LP DQVIELRV\VSLONK \XMWIYD 1 DNEXEOMH SCE
SRYNL SRQR SRNDMVFRWRID JREOM X] FHWY 5DaND
9DV7UAMIN 2 G RRERI ] QaHQW WX L EIRL LYRW
P HAX NRVR.D \H WX . RIWLIVX 3UDSRRX ,]Y RUX %AV
SRGEEHYQFRP QCSUDYIHQ M SWDORP JUDGQH
THOMQANHSWXIH ' LYDAD3X® D NB @NQDGX]D MR
WBMQOW YRGH VHR MIGRER QRX FUNYX

2 YDIQRWIRSYDX | LYRX PIRDUMSIEHP U \F -RMS
EP DNW QDYRG. @ LYH GN\DYD SWHP D [P HQX VHD X LOL
SRHG NRWMIJ \X \H QDD]LBI SUWP MUUFH * DNND GR\YD
3RGDMH ' DQWND BNYD ' DH -HRWND®NYD -HR
YIFH S5DGHEND®NYD 5Da0 9DV L\O8 QIP SRGXA
ME.DBNYHWK Y SR SRUAQ. DDLGXEQ Y ELBXIDYQRR
YHOMH D GH\H WX NDIWDGD QX LB L]D NXSDQW L XaHQW
SOY.GOND \M SUDQW LXECI/ RNY DQD COMLERVIQDGP RUARM
YIMQ. MRQD NSRGYWKD 2 WND QD P QOGP RUMH
YIMCH D\ LD Mi XIOYQRP ] DQDSDNBQW RYDFD 3R] QD
\I M L BNYD QD EUXANP NRUWWWID QD P QGPRU
WH WICH NRW SRWEMIL GOCDV IDNR M P DQW QHIR
QHNG ' DQDV X QP H P QRIH AR NNHENY HSUR DB
L Q-MB®! JER) CDNKSOMIR) EQWU WDYH L JUP @D WM QH
RGIDYIND DRGHSRIRNVIRH QOMIEH NRUMVE YA A&

MWVIDXARU RMDXRVH L QD YR ] aDNDQ GRDADM
QDARQ@TH L WMMH SRAMMWWLY EH G-VAX REDHMRFX
SREWCHQDGICA] P RP \4

" XILGAR =ERQIND W N4 REXRK DRODMIU
H SURIH GYD \WM\WP WARDOND QU YW PHG ) HGRD
3XVM SMWP H 0 LRV D 6LQAIRD 0 LWOH %ADXAR. 0 D
WMS5LEDUR 6QWIDCHO DUNH IR . REDV 6LEHILM3WREQ
L96-0dB X SHH

8 WHRIR GLMX W N4 SIR QU 0 LRDY
%D SUNDDR M NMIX 0 WR@YD 6LQAIRD YDYKO
, ] DEUDCH SMMP HLSUAH 3XD DSWR ,YDO LEYDQ
PRQRWILMLIY SR QU WV 6MWHD %HIREH 50SRIL
5 DESRWNLNBHECDNSRALMQLSUIHIBG  3D]IQ ou
W %R R -D\NRYORIR RMDXRH QD P RQRUDILXI R 5D\
WYFEX 0 HW 1Q NRQLQL NRM Mi XUHAMD L GLMBRP QD
S\ NR DWAD \RAIRBRILQWD L SRMMQADUN DO LGD 5Ri OF
" DRYHFURGR (] \SRP HQXRJ \HD $XVRUM L SUNDJD
NQVIHR ' DQDP D ]D NRX M YHA. GR SURID QCSIMOR L
SUNXSR YHRRBEDYMCH &DQNH SR QDAL SRMMQADID L
AXJIK WKAQWND GSO RHF (WRMH 3RIRDV \BNRAHU
WRGR 1] \WJ PMMWY 60HEH SUNDL 8 BH EHBIJQN R
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5UDQNRP \DERX SR (GH* WK NRND M SO
R NQMLL SR 1 DBEH 9LYRED %HWAL JRYRIL \M SR
YD =XDOFD R NQM L YDQD 0 LRWAD ' ROTD 0 WWOH X
DQNL =DJFE 3R 0 LUAQD 3DYGMB RWDXD \H
QD (OMDIQLM GRDADMI 0 MMHFD KWYDMNH RNOH QD
9%HEANIL NRMM RGQ® QD SURP RFLM YO QK [] GDQW
ELECRIWDILM 9% HM\R] ] ERQIND Y SR
0 DUM 3HMHY RHJ 1Q Y SURP RYILDCGH OURID
X HW L OUWRID Q )LH RWWRP
IDNKOMH X 3XOLR 4HP X SEX LASOWRE * RWEDCD a Dok
EYHR SR 7HD* XML L] Y SIR QU WP 6@YHQ %-\WED
W \DP D DARUFD EIECRIWDIM P RQRUWDLMIY SR QU
F 6@YED %IREH R 5DESRX  NRMD Nl SUHGWRYOID
VWYGOR X IDQERX NOMIH 96 HANR) ] ERU
QNDL]ERQND * M]EHQR RED]RYOQW X ML WANRP
WROMAD Y X \SFP HQ 6MYN =MIRX  SUHOWIYCINILK
WXGQR X %JHW W ]ERQND =@§D NMID
EXHWAR) DNRP HEP  REVWRGQWQR) SWRGR QWIRYH

REOMNMRFH SUHGWE YIMQR VWXGQR NRMIL
M XUHAR GSO @ 6LQFDEXOR ,] SHD IMM DARUEHNA L
SUND] NNUH 9 @GP WD 3HQIRD \WEUNLIXQAL  NRWD M
SRRPRILDD  WIEQD X +XPX 3WR 60D
1INRORREDARM  OMRYQK L] & ELX 9%HW X
W \VHGHEOOR RYIOXR Q@ ] CDQWYHLWNXS 9%6HWAL
QL NRVIM - XD RGIDR X 9%(HW SWHG
VWYY WGRH  WWKAQUNDO U\ 0 WD O DUR SMVDD
M R \WHNAD JERYNR] SNMYDQW 1 DENTDAMICE P U
W VR R-ONRYOMIB R  REMV@FLNRTUNK $ QCDBAD
DASO @ 6IQAMEXCRLR  6XMVHWAD VECBANDRR /X
SROVWHLYROMENH RGIDQPD  WGRR
X 19 DA WBUH BNRBI X 6HP IRX 1 DNRQWRID VOHEH WRE L
AMQFLASORF * REDGHADOREYHNR + XP SIRICAR
JUGHP EM\H L )HBB X . RP SDQM Y SUHG QRD SDYHRD
KLE SYXOL X@IRL SRWHIHY CEDQWMARP  RNX SN OXG-
WRGR 1] \WJ VHD Q@D 5RANIL R 4HP X WMGHRL L] L8l
) UDQW 6LOOD . X@IRD

AaHMWER ] ERQND WY \4 SRG QURYRP
' DVHQH]DERDY. GRQRSWRI PU VW %RH -DNRYGA
YIRDR GHNP NXOWQP GRDADMRD QD %HBAMIL RG
SROHMWYR GRB GRGDV 1 DNRQWID VDML DS
EOKQ RGI NRMIM YSRRGR REMWFH GRR
AHD SLMA YRGH X VHR 6Y 0 DWW Y \DUWBYR GHDYQR
SWP LQXOLYOD ' WRAIR %O DM 6 0 DUQRP 1D
OBRP QOWBUNLRUXOMHP X Wi URA NRVRG

WD X FUWL W %DUX@D X 5RAX D JRY DD NA
QHV* BE®R 2 EXHWNP P DANDUDP D \VARDOVA VA
RUWDYD GSO \RF * REDQD aDok EYHWR D 1 HD -D
NRYOMIR GHABORR M REDA.D RYRUGHBD 1D NRGX
RYRJ EGNDCQD@D L VH QGHNRINR |RRIUDI LD BENRONH GWFH L
QWRK DUWBYQND )

8 SHRP GLMX]ERQIND WY \4 GREBVHH\X
EIRIWDLMQW.RYIK GXRIRGEOW\XIDGQND GU VW XU
alFH&YMIQRIR 1] SHD SR QU W, YIENH SHEHIAL
PUW %RH -DNRYGHYRD P U \F -DNRYD -HORAIRD L GU
YHVP HG )HGRD 3XWIM NRW M VDWIYIR P U \VF %R R
-DNRYQH YR
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SHSRONEMLAR ] ERQIND WY Y \DAU L
AOIN 2 IRGRBRYOM P U (GHO HORD W NWRY HX
\SRP HQ QGICDYQR &P LOXCR. RREP D NRM WX SRR
aHM P MY MBQRDQW LOLDGX HEMB YH]DQH ] D %X
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