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" RHEDQW XP H@RXERJ RGRIQAR YUHG QRYQW \DNIDQHID NRP SOGND W -XULBH Y 3LUDQX M WP HVIROD MMM
PDMRQOP SHIBGXDKLANMH — 1Q  WRGMD QD GRYHQNHP  NLJD M SUHG BAIP L GHRH@WNRISDY.CL DFH GP L

=DIDA. QAIH FIRYIM REQRH FHNYHW -XULBIR Y ] DGQAL GrHK GAHNHD/KISRIMN D! NRQHY DIRUNH
WMDY W SD \R FP RIRRIG! QRD RGLUBNR REQR. QH ®f FHNYH \MP YHR FER@HID NRP SBINWD RE NREX
VRGWMQ Y DMK WRGMWM1 D SRE@IL QRIK RGUWIHPMG QRHWTYEH ] JRRYRWRVP RIRRH XYWWL\XG W
FHAHY LQ @1 ®1] YRQND LQ NYWOQBR 1 RYR FHIN YN P RIRRH WWQBRYUHG QRVLMRAASRAHP  IHIHDRQRDUKLNMUR
NL\H Wi NOKE. SRWROMZL] DNDVQL WL EH YHG QR JBG RDD SRVBX UHHDQRGH FHIWYH NLM YSWYLSRRYIFL — \WRGWNY
%-QHMIX Y HIDD ]D \RGREQREQEDGQRMLIAY 2 E WP M WHED SRXGUWERP HP EQR RELWILD \SR QDQW YRIH
EHQHNH.ID NCP QRAENHID P RVID YR QDQI MGD 6\WIDQD 7RUM N. MEL @] YDNIBIF JL.CDUNK GHO TR SLJWDG QMMBE
\DND@HJID RP SBND NRWXEG. SW RECNRYDQN FHINYIGH QRIDQVRICH 1 MIRY RSX/ NLREH.D FHKNYR RBPR
SUHGWE YD WP HOWH ] QDA QRAVCDRYRY TN EHQHENKID UHOHVDRQHID FRINY IGHID SURKRID NL\H Wi NOXE REQRW
YHIP SRHIRP RENRGX  ROGWDRKDQALGR GQH

. ONIQH EHVHEH JUDG QD \ONUDEHID NRP SOND BAVHQLP RGHO [MED ROIMD NSHD SRGSEL] LG ] YRQN IDVDED
FHIWYH FHIWYHCD QRADQVELCD FHINY D RSP D DQUWNL RABUMLSUL QFD WMQWND IBINXD RN YURJHONH QLEH
NRRS.QN GHDYQFD 7RUH %RQDQM 7RUH
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,QILXG] IR WRUFR DYWIWFR GOFRP SGVR \DFIDB! GL6 * LRULR D 3UWDQRHD MQ TX. EDVDR \KODQDOL MMM DD
GOOFKIMARIDGD H  VHR®R LQB6®YHIAD RSHD WD) DI TXDIQMDQRUMRQR B1 DFH XP L

$ FDAD GORGHIM H \IMMP DIFD UMIKWAD]IRGH GHID FKIWD @6 * IRUIR QHIOLXARL YHON DQQ \RQRWEAM
UHEDDW DNWGE FRQHYD]IRGH FKH KDQQRFRQHIVRVDXRH VFRSHIM QRQRE KCIDUFRWAK] LRQH GHOID FKLHD
PD GHO@IMR FRP SBMR DODILGH GO HO@] IR GO WFR® * WD]IH DTXHWLLWRY P HONVRIIL 0 SR/EL®Y
LQWHUIH FRQFHWM JD WD L QXL HALIFL QRQR® LGP SDQLAH IOEDMMLR P D [FKH @ WD FKIHD /D QXD
FKLEVD UMNSHRFKID L GHADR/L GHOOEKLMARD UCDWLP HOBB! FKH QRQRIQM LGP H ] R VHFR® G WIMGR JXDWEDYD
DQFRUD VHP SUH TEBY AKLHVH UCDVALP HQBO EKH QHID 9 HOH]LD GHID SUP D P HIV GHOSLQ TR HDQRFRQIGHDM @
R [RGH MIQELG ,Q THMR FRQAMR YD ULBY DI OPLSRYIQM \FRIHWD KOWXRR WRORVAEOP DR \FOSHOQR
YHH LDQRYRQOQM 7RUH 1LJOR G.6\MDQR FKH KD WHIXLR/L OYRU Q P XUDMUD QHID FRWK] LRQH GHOFRP SOMR
\DRD®! FRP H SXUH JOLQMEL GHOFKLHAD / D XD RSHD UHDWD CDOUHGR GO AKUAD SUVHOD G FODAAIRMNKH
VBLIFKH GHID SIDQLIFD IRGH GHOR\SD]IR HFGMDWIFR UCDVALP HQBB! LJOHIDWR @ 9HH ID FKH QRQREQM JOL
LOMY HOVEL UMUK IRHGHID IHGD  VHFR®R VLo FRQHYDR IQROL QRAWLJIRWYL

3DUIRM! KKIDYH HALLIFD IRQH GHOFRP SGMR HHFOMDWIFR P RGICR@IGQHR QDYDY FDS SHD GHODOMH P XUWD GL
VRUWMIQR FOP SDQ® IDFDIM GHODKLIAD LOMOL CGHD KIHWD DUHGR G KIHWD DOW. OMDOLSXSGLR/ HAFRD
QHOOSDUHM FRUQIFH GHM QFFKID GHORUDQR CFTXDVQMAD ERMWD 7RUH “RQDQAM 7RUH
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YHEXDUD G\ M SRMRON.RGSRDQH YHRQ
WL ANR $JRWQR 9DOHJ SR @BIX SOSHD * HRUWE
;. RIDY.OM] LDANMR REP RAND NRSWNHENRILM / DYUA

Y 1 DREP RAMI NRSYNH ENRILMINA 9 DIHUSUEHO
] 8P DJD]DW \H M QCOMUHVIXWDY.CQY 3LLDQX NWUVH M
SRBIJ Y] L\WIQND SRY FDUHEHYDQY G RDNIQH FHINYH W
XU ' D H M 9DIHJ\BNRVSR  SIKRGXGWLEBMWHJID
SIREPP D NOHW Y Y] MDA MR SRRALR YNOKHD ] D
S\D GYHK SFP HP EQK VFMBQNRY QDVRYOIMID'  HRHMP
GHQRXRMP S& DHRIIFBRGRQ ([ H° SOP GHOEHIDARQY
SSDHEF@H \WFUSWP SHJ FDQFHBDUX@®@  SUDARUXP
. RYDa Y 9 REK ]DSIMK 9DOHJRSRDUID
G MIFHINHY Y\BINR V@EHP WEQM GD MUUR] L SRXALAY
$UWKIYWNL ] DSIM. NWQRNDIHR @ 9 DIHIAR SISRRALR
@D EL]J IDAM QRR FHNHY . RWHVRED ]DSM\D P RIRAH
LQMSUANDW LHELD QWIRY DRGBALWY P RGD \DMHRG
GALAYR JDGQMMQRH FENYHRGRYRDR SHSXWDOSUL
VIRMD RIMSILDQINHP X SREGMEX 1Q NRIINHP X BNRIX 1 H
JOEH QD R\NROBICH R REQR.\DND@HID NRP SBIND M
ELD JDGQD WK QRIK \DNDTQIK WBYE SFPPHPE® IQ
Q) DRGRALAY NV RM GKNR SUIYRELR JRSREVAR
HNRQR V\R 1Q SROIAGR GRIR IRVEHP IR 2 Y] URNK
JDNDVVH N4 SUAHAN JUDGQA ]IDNDQLQD FHR GAH@WAM
M P RIRAH ® \WBSDWIQD SRENIL RKIDQWQK DUKIYWNK
GRWXP HQRY aHSWDY\R IH RE Y] \MUAMGRBRALOIQDAIQ
NDR SIAHVL. GHRP DIKINMAL]DSIM.NOHMR GD\R\HSR
GHVHWL BV SRQRQREH QDINQAQHW GRIRYRILOQLS R
YLOIDRGMD D SR@E.JLNDMIK @VEL SUAHDL J IDGQR
1 DERONDKWYQD Mi ELD JDGQD SRGSEHJID ]1GX V
NDMIP \R SIAHDICDMUAM Q YHQ@®U\R JD JDE_DY YHA
ID]DK YHA NRWGYH WRGWMLHAND JIDGEHD GHD QD QRL
FHINYHQL] JWDGH \R H.D ]ENOMHD GA\D ] YRQNSD
®f G\MR NDQHW /D 9RFH AL 6DQ * IRUIR D 9
REGRE P HG G\RP IQ YWHGR SRQRH SRAYHAVIW
FHNYH GAD \R REHP OMDFHINY R QRDQELQRIQ
SRYH&OL] DNUMMMA SUT IGN V NBLWBRR NOMIQFR
3RP HP EQRY®IR SILIWGQMEHNYH JYRQND LQ [] GHIYL
FHINYHH RSHPH P HG GMRP D 1Q M P HO
EHQHENL NP QRHNP RMAMJYRQDQM MQ SRRHID 6M
IDQD 7RUH NL\H Mi SUWHOLO3ILDQ SDY YAaDuX JUDG QA
QR'HD FHNYHHD NRPSBND .DIH GD M IPHOY
31X GYIAFR RIRP D ERVAR Y NDMU WY GHIID
WG QWRYD MQRD 6MDQR IQ * WROPR 1Q WY EI@
DNWCD WH GREBNMIGHVHWL GW  WRGWD 1D PR QRW
REXRND NB QRHNHGHDYQFHGAX LlQH 7RUHMIRSRRUILO
TH 9 UEHJ NL MP RWIID YR QDQI RSHEHO LIRWG P D&ID
NP QRHND aHSWDY \R P RMD Y WHK SRIRGEXK 1Q ]D
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SIMK @Y BONRWP DRXR \BIDSIHD GD 9 HHWD. 9 WAHU
9 |IDGQMBRIRGIE NL RINIWNBIQLQJ IDGEHQP
SUHGHAWYRP 1D [ GHDYR Sl QFH M QDYHGHQ NRWKD
ELDDMLQ THMBWUID NDUID R QDAXM NRMBLLDQADD
7HP HOM YIUID  SUHXaHYDQW “RQDQRYHID GHD \R
DIKIYWNL GRWP HQWVLNL \H QQQDDR @ QODURALD | D
SRLP H]QD GHD 1Q 1] GHNHWU [] SD4@ D RSDYOHH
VIRUWH 2 KUDQWH SRIRGEH 1D GHD NL MLMI QDURALD
SIWDQWD RP X@ \HKWQLR'Y 3RNDMDA-P DIKLYX . R
SHU HQRVBLDQ Y IRQGXQ DUD 3UDQHMD $ AW 9DUD
END®W, &RSHA. GRRXPHQWL Y 1Q \H QDDA
@ JDGQR SRGSRHJID 1GX ]JYRQND IQ FHNYHHID
SURAHOM | H SUHG GWL KV REWD YD 1Q \WDQUNIELLDAD \MJ
IQMSUHWDD ' DUD O IKHDA 0 IKHOL Y
7HP HOQRIUDAYR QHEDYQHID SUHXAHYDQW N MSR@ENID
WP X SINSHYNX NH RKIDQWQRY EXSQNNP  DUKLYX W
-XULBA Y3UDQX LQMFHUJUH 1D . DSIWWOWM_DUKLY W -XULBA
Y 1YH NX JUDG EHH.D SUHGVHGWYDP HG GMRP D 1Q
N QP D RKDQWCH QDVRYQH SD@FH ]DaHEH
WDQL SD \R P RAQR SE\RGR'MH SWRID * GH D
NDQHH JYHNH N \R \H RKDQLOLQLMEL. M RGR
JUDGEQR SHOHGWWR 1D JDGQR FHINYH W -XULBA N
P RIRAH \WWG. REDYQDYQL ] YH]HN EWH] SOW@F QDWRYLWY
NRW)B%58$ 6 * 25+ 2 Y ¢ 1RYDRGU\DNR
SRADY W MOWNH BINXGI VY -XUND \WP HONRLIRD ] YH]NX
EDRYELQH W -XUB NL PD RKDQUWQR QWRYQFR V
\VOIHAP (OSDVRP £3$962 (2 8/ %2 @' (/$26&2/$2" ,2
6$1&72 @* 25+ 2 ' (1 35%$12 6 * (25*,96 352&7 2 7(5 2
3<55$20"' &;,,¢ SURID D . HJWYRHE]YHND \DER
RKIDQWD LQ P RAQR SRE\RGRDD \MJADNED QD QXH
UMBYDRUNH SRHIJH ERGR]DSIM. NL \R NOMAQHID
SRP HOD\MJD SUNSHYND  SULRIHQL NRWR\R UDI LA
SHIXCOWIQRMHMK DIKIWNK W) DMADY BIHNMR GD M
P RWMU YRQDQM V WRVR. GHBP P RAQR] D]QCP RYD
DUKLANMUH WYDLVIA QH ®f ] YRQNDIQ FHINYH WP YH&
WG FHINYHOH RSP H - NL SUHGWE YO QHBRAOMLGHODUKL
\WNMUH FHRM 1 MURYL 1] GHDL NOHVR QDWRQ W QD
P RAQR X HIDYIQR UHHVDQAQRWDAFLR | QaLQR] D
EHHANL SIRURU N M Bl QD AP SRGRAN WA
SUMNRED BHGRIR 4ADD 1 RYR RGULDA/RQDQRYD GHD \R
SRP HP EHQ WP HOIMD QDGO SUHXAHYDQW P RWIIRY HID
RSXD N.\L GHGYRP QR] DV L WP HOMMNID SUHXAH
YO \DM\R QWRYD GHD SRP HP EHQ SIMVGHYHN SW
REONRY DM QRWDQWVARLQH QRH FHINYH W -XUND 8 SUD
YIAHQRM P RIRAH GRP QHY WIGD Mi P RMIMUP RUDO B HWVL
NYDM@R NP QRFHAR [ RED ER PRED WG ] YHH V
SRPHPEQHAP L EHHENP L PRVIM. D QW HIVAZHVH WA
GRER SRQDO MEDQW REN@AH SUWRAQNH \WU NDP QR
VHAND 1Q DUKLANMUCD GHID Y %-CHMIX  NVIUNA SUHILYCIND
WRW] JRGONHREGRH

RBMPEH =H =?HK B Q\J=K J=LKPH A R&MK 3BE?EF KXLNTA KBEARALKRAGH K@ @K
B &P Al KOKUA QCKIKREE Z LKNKUEH A >EHFRVAHK RAHEEGA) @ KK@G
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1D SR@JL RKDQWJIK DKIYWNK YILRY M P RIRAH
XIRRYLWIED VH M TH @ ] DAHWX JUDGQ@D QRHJID FH
NYHGHID RP SGND ]DYGND |D FHR GAHWM 0 HG
YJURNH NL\R YSOYOD QD SUSWDYR JWWGQAH FHINYHQHID
NRP SBIND Nt | DJRRYR P RIRAH XYW LRI OWD P HG
P HEADQL 4HSWDY N CHGYRP QR GD M SUHOWEYIBMD JIDG
QD REWNRY QD Y] SHAQL CH B WKQAQR] CKWMYQR WP
YHAXG GIIR LQYHWALR NLQDVEL R SRGIEDORNRP X
&HNKY 1Q PHADQ . OKE @YHHJP W DYDP PHL
$OUL @D EL\H REQRLYHD GHD GKNR SIAHD | H G-NDM
GMBRO DIHM Y1) MUH M OU = GRHEDQWP
SH QOYOQWP DKIMAHID JDAYD Q. P RIRAH JODCHVOMR
GRBPALWBUAHND JDGQA FHNYH HIQ N QDIQAQR
GRBRAD CDMP QXU NRASUAHMN IDGQH M
NRSINLE\R 30R® 1 DTQL 1 DWEQL 0 RED
W ELD QDVEED VR QIRREHH \WUQVAH YP HY L RABUD \Y
. DBUCH N_ M MBOCD P HWY GOCDEQWID RCBMD . DUWP HO
WHO DMHER M SRIHDQD] J IDGEHQIP LGHDY FHINYH
Q. OGVIL D9RFHA 6Q* IRUIR  E

=D SUAHM\ FHNYKH REQRH Ml ELD SFPHPEQ@
\SRGEXG SIIDQWNHID SREMBME ' RP HJFD $QGHH %4l
DQALM 1 MIRY QP HQ Mi ELGBRP LW HEADGH 1Q V NRQ
NUA@P L SHERIL 4P SUHVISUAHWIL J IDGQR ] DR M
WRW SRIGGH SUHOWB Y. @D SRHEQ \VHVIP HW@HID W N
N. M EL® WIFDD Y \RERR | HELXDUD 1D
SR@.1] DSIVD VHW P HWEHJIDWHE M P RIRAH XIRRYIWL
G \R W HQ HHID XL SRGSDIRAIDQY MYH SUHIRIH P HG
NDMUIP L Mi ELOXE. SIHGR) GD [] GHDVR GMHQL P RGO
FHNYH =DSlV RP HQWCH \HW SRUXMI GD \R \MGDMIH
SUAHDI] XWELVLRI BHIICH KUED \DWN\R ]D \B GHD SR
WELOISIHFINOQWE Y\RM GHODUD  7XG. GXJL %AIDQL ML
SUHGRIL N. MLM P HW@ WHNVSRMEO R ] CKWYDOL
NRQNUAEH RGRAIWH NLQDVEL SUSRP RIB! GDELALP SWHM

VIMNBI SUSIDYHD JDGQR QRHFHNYH IDICD ELREQRLOL

WBLR
JHVHQLP RGD

/HVHQL P RGOFHINYH NL\R JD |DJRRYR 1] GHDO FH
SHG SIAHMRP JWDGQA VH Ml RKIDQLOGR GOQHV 1Q M
[] MP HQ GRXP HQV 3UHGWE YOMW DANM\R FHHY V SR
GOIIQR SRIRQDMR] CNOMHORNRQRNBHR V WDQ
WP D EDQVMR RERDQP D NBHDP D IQ GHP D SU IG
NRP D RE SH]EMMUM N_QH [] WRSDI 1] BLUIQH FHINYHQH
QGW 1D SREIL WP HOMILDY SUHXAHYOQW GMHHID
P RGIDQ RE GERAMWL DKL VNMOIK | QDAL QRIVLHG Qu
YHINH FHINYH NDIH GD \R Q@WHIAWGHW TH P HG JUDG QR
\SUHP LQUOIBMHYL P RGHO \DM\R P X GRBGOIQRH GRSR
QVHVRDQWNK VMO @GV ] YHOMP LSRDIRI QP LRNQL R

- ( -&3=NE-BRIAIGE 7P 3=NE KLEA @G@RQ AJE
% 9 OEBPRQJI K@HK@GHHGE B>NP=
SAHEK® MNAG | Ko @KB= ?1 " BB=

- ( -&3=NE-BRIAIGE ?R3=NE
?1 "REB=

60 /HHLP RGHD $LKLY =DYRED ] D YDUWR NXOMULH
GHARAIQH BRYHQLM 2 EP RaCD KRB 3LLDQ

)LJ  : RRGQPRGD $UKLYHR WH , QXM | RUWH
3IRMAARQ R &XAOMWDO +HIMIH R 6@RYHID 3LLDQ
5HIR@CR IILFH

RGDJIDOISDUH MMEWRY NL\R GOL@GMW * XaHN

Y  =DSUXaHDQW SRGRE JRANHFHNY\RP HG
NURP QP L DIKIWNIP L GRWP HOQWISRP HP EQHH \OMH |
XSRGREAP L SRIGIED QD PHMR V. LQ ]DAHAD
RGWM. RYDa Y
WG WID SIUDQWDFHIHY W -XULBIL] MP QD KLANMD
\DVR QWQ-P SRP HOX SUAD QD NIP QLWL RE JDY
QP YKRGXY FRHY YNBMIQ @SLVR SRQRL SRV KWL
FHAYH 1 DTEQL Y  2EVY]LIALMBRDID

KL @@?Q AJFE
2l

1 HGYRP QRM P RIDD ELWL
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QHD G\ M ELR BMY R RIBUHYSRGYRVMQR \OM ML
M FRNHYWCDMLP HD BVICDNKY . RYD& Y
5D]SRHA_ WY RGBUAY YQRWDQWEIQ DAW GMHHID PR
GHD NOH QD WDAFLR NLIJYWD EH 1] J RANH FBNYH NHY
SRQR.RQRQREBMYLR VHGP LK RIBUHY 6SUWHP HP ED NL
VR NDH GMAQL P RGHONR VH WO MWL SURWRUNSUHP HQLY
GRIDQAR @GR SUHGWEYW SRP HP EQR QFRWAY DKL
WINMUL WEDQWID aDWD 3RHQRMQW @GN KD SURWRWD W
IDKWMY DR GXIDAQROGMQR RIWHEW 1Q SIHNILWE NLJD M
ELR Y QRADQVELQ (DNBUP HOHW L] YHIWRRWDYHD RS
VNBMIP \R ] DNLOLHEQR WIHEQR NRQMKNANR 7R M
ELD QDNRIRWMVD WL WY EHCHENH UHQHVDQAGQH \DNIDTH
DIKLANMUH SOYH SRRYIFH ~ IROWIMOQ NRWNDIH Y SL
UWQWHP SUP HX JWH 1D SRAVHP WDGAFIRQD@MR UWHAWY
WG EH YIDAHMNX  IRGWIM,] DUKLYWNK GRNXP HQRY
JYHP R (D Mi EHGHANL UH]EDUAL P RMMUS QRQR 3HQM
P HG GMRP D IQ S WG LQD SUDQAR FHNHY
UWER QRHIDWRD ] GHDQR SRY] RX VARD YFHINY.
60D" RP HIFR 1Q &DWMIRY YHQHNMIK

1 DGMHHP P RGHX QP RIRAH |DQHVOIVR RFHQLWIOL
SHOWDYIBVR @ VIDONK MMIDK @GW WL SRG VIHEQL
YHH SRABYOHID RNUIRID RNCD BH WHEWWY RAWNH FIRINYH

DOLHVELCBUHGYIGHD G1J Y] GRDQK WBQF @G ' R
SXWED M GRP QHYD G EL OKNR HD RNRI® RNQD YL
APDIH YWBR FHNHY \DWR HD JQDA.QD]D ]J RGM@H
UHOHVDQAQR REGREEEHHENK FHINYD' RGQL\DP RWRM
Q. BHIL VADQFL ] YHOMP L \RGREQAP L SRR QP L
WP WP LRNGL NLVR ] QDALQD ]D DKIWWNGUR ] UHBH WHQH
\DQH DN XMIR P R QRWASUHP HP EH SLYRWHID SIR
MIND DOLJWH P RED ®f 1D \SUHP HP ERVED RNH) NL M
SRYH]ID | RGRALWR R QRL GYRIDQWN. @GML/ LHEHU
PDQ
" RP QHYVIHW RIRAH GD \R @DNUHVISUAHD | J DG
EHQP LGHOl FHRINYIQL@GML OH GD M ELD]DKWYGHVD
JDGQD RCMHID YKRGEID GHD FHINYH \DM\R ] D SR
PRaA SIRL.OIEHHAND JIDGEHD WURNRYQUND P RVWD
=DQP DUD/ D]DUCD 1Q YDWKRRP HD* DABM_BI N_ WY [P HID
SRPHPEH ]DGRDLYH Y GIDYQK SIRWNAL 0 LKHA
Y 3UWDQADYL \R \H SREOLY %HHMH 1Q
P RMWRP D SRAODOIDAW 1Q QDY D JHR QDBQACH SR
GOMHR GNIFLMQIRRBEARMAL WBYEL GD B @KN\R P RM
WD \WP HONRL\BIARG.D 1 DYRG.D EHQHINK JUDGEHQIK
P RMIRY \R \WWEQRIQ @BQQR ] CSMOLY SRHEQHP
GRXPHOX  MODM Y %HCHMX

~ T e i e i
el T

60  3LLDQ NRP SBNVFHAYHW -XUBILQ XAGMWY EUHACH $WKLY =DYRE@® |D YIDIXVR NXOMUOH GHAFALGH BRYHLM

2 EP RAQD HORM3LLDQ
N

&RP SBI[ R WH3DUK &KXFK R 6W HRUHLQ 3LDQ DQGWH WMHQIWHIQ) R WH\XSSRIWY Z DD $ UFKLYHR!

WH , QAWM | RUWH SLIRMFARQ R &XAMUDOH HIMIWIHR 6@RY HID 3UWDQSHIIR@CR 111IFH

- ( #=>Ne=0 $ KK

| KA@JE LMNQARIE G- AK @ A RMHEX LKHEXK JK PN @K KGIK R >AJA KX G:G+HK =NDERFK (RA@H J@A=- =HH@K | AQ

Kl = B

- ( -&3=E-BRIAIE 7B3=NE KLA @GE@RQ AJFE

B GPANRA LKE=RAAIK J=@C0+RIERDK@ MKUAHE 2ANGRA 0= #NJ2ACPK @NHH: 3E)=
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' DQDEND ROMD NBHD \H EIMMHOR WD]ANXW RG
SH]ELWLB GMHHD PRGID NI SRQRQR SR
KISRM]R R\SUHP HP EDXK SYRWHID SURMNW / VHQLP R
GHOSRY] HP D BH SRAVHP WG QWY HINR WRIMQRIQ SR
VRUAR \VKHP R NRUHJIDGHD 2 |HNIQ GR NRU ] QDALER
D WGCQHYENH FHWH [P D SROIRQDMR | DNOKMHQR
DSMGR NRAID M [P HI) WELD SILDQWND FRINHY' DQDEQMIL
SUH] EL WL NHBYOIMY GY DGHD ]D D \RBAQRUWMIRUBIEL
Y WRIAVX NYDGUDED SR | EDQUVAR. RERRP - QDGDONM
SD \H] ROMDRNBHR N IPD WG NYBDMY WA
YHQ@®EU] W) AU VZP L RE WDQHK 1Q V SRR QROSMGR
2 OWDR NISHR SHNUYD Nii QL RER RVHG QLRI
SIRWRU\H QD WHK BABK AWDQFTK RG8D | ®AQR RBL
NRYOQIP LRGSWIDP L 9] RU] D SILDQWR RYBUQ RN SHR M
P RIRAH @MWISUHERIX 6 HEDWDQD 6H.OD 6HOR

Y N MELOHAMIH XYHIMQHI WIQEGQ \SL
ROIMH NBHBI SWH SRRYLFH WRGWIM 0 DUNRYIR
4 9 %HNIX M SRIRWY UHEWMY QDG FO
\BLORNSHR SRADYIHD NXSRD QOP HWR NUi QHID RER
ND NL Mi D [] YHGER SHSURWMVD UWHEWMY 1D SR@.L

SUHXAHYDQW ] CBMQK (DYRG.ONDR (DM EL ] JUDGLOL

RCADRNBHR M P RIRAHXIRRYLWED VHM GR GCHVY
FHRWRKIDQ.D RABCD NDSHID NL M SRAVHP  BHHVDQAQD
DUKLANMUD ]J UDVCQD P HG GMRP D 1Q NRWRN
\SRRAD |DBlV R GRRGDQX QRYH BMGH /D 9RFH AL
60Q* IRJIR D  aHSWyY WEDVIUDG Q] DNUIMAVHLD
JYRQN\D EH QWB ELOIDNOXAHYL \R P RIDD ELWYHAND
JUGHD GHD Y QRADQVEIQ. FHINYH GRRQACD SUHG
ER laHP \DVI WELDD FHNHY SUHG \WWP GCDXP RP
GRIR]DSUM QR N RGUNDADONSRQRQR XSHECHDL
1D ERIRQI M $ QL

9 NQMIIXK NL\R ML YRG.OBOQ JUWGEHHID SWHG
VHGWWD 1Q HEDRYFALQ \R ] DSVDQL SUKRGL Q1] GOM. W
QURALD [ SDAD SRIRWR WG SUHGH® L NL\R NK SUH

MOIP RV ] DR Mi P RIRAH (D SR@&EIL 8 WK XIRRYIWL

DYRUHW SRLOP HIQK 1] GHDRY 3UDYLEP D\RY NQWH D
SMRYDDIEMIDAN. Q WHVEH HD 40Q (Y RONIHID SUHG
HOWD | D JIDGQR SRIRWR Mi ELOR\BHOHG@N =DBM
\H QDD (@ REH WD\ QDURAQIND 1Q ] YDBBD S
WP \R XSRIECMLNDVAH 1Q RNDNMDYH 94ADMK M (]
]DSMD W NR XIRRYIWINDMHV/BUHGEP HW] LY K BH QD NDWUR
\H QDDA 1] SOA.R 3L 1] SDELBLVR NOMQ. SREWM. Y
SRIRGEK W SD\H QVR RKDQ® . OKE WP X VR NQVIH
[] GDMRY 1Q SHWP NRY JUDGHEHQHID SUHOWHGEWYD 1Q BD
\RYEAIQ SR HPEHQ GRXP HQMD SRMA W GFP CHY R
DYRUMIQ WG 4D @URALD DL GHDYH

3RGSHL] IG

3RGSRL ] IG @ \HYHGL REDOL] YRQN 1Q FHAYHQR
SURAHOM\R ELOIDKMYQL D GIDIL SURVINVLNL ML M

QDURALD SIDQWND RPX@ 0 IKHOL %

0 RWKMU 9RQDQM 7RUH \H SWYA RP HQW Y 3LLDQX G\Y
S WJWGQISRGSEHJID IGX @ REDD = QVR. M

ELD  MQDGW \NBIQWMCD SRIRGIE ] D IDGQR

VNRDM P HARY GROHIDLQ P HRD YARNHID JIGXQD

REDOL “RQDQRYD SRP RAQND WY EId [IGDUD =RJL
3R] R MQ P RW(D ,DFRP D IQ + IHRGP R 0 DBERQO D
\BRQ MQ PRWAD O IFKIHD 3RIRGP R JUIIGQIISRG
SRIHJID 1GX NDNHQ @VEL LIGEDO Q P HLO HVIHR
QDIQAQR] DSMOQD NHUMI ELADP HQ ] IWDGELWROER LQ
WEHQ ] IG . HUNA ELD XWELHY EUH ICH ] DWYQD 1Q RG
JRYRUD QDRID \R [[YHGHQR GR WG IRN\RYQR RHILOL
0 IKHOA \4 9 108K \R [P HQRY L JUDG
EHQL LYHGHGAL ] [GDWIIO0 IFKIHO0 DKDBRQ QW.RY EUDNV
=XDQ@I IQ=DP DUD |] 3UDD NLWR SHIBCDOJ IDVIRQ
1 1G1Q JD RFHQLOMRW] IYMA@RI] GHDQHID CH JBEHQDWR
CD M ELDXIRRYMHD U] QWD P HG @URALERP 1Q1] YHGER
. DIH GO Ml JDGQD SRGSEHJID 1GX @ \HYHLL REOL
P HWP SRMNID NDUYUWR GIW9 NQMIL JUDGEHQHID SUHG
VHOWYD NA ELDD P RMIRK YRQDQXM ~ MQLBA [ SO
400D WRW GHDUD ]D IDGQR SRGSRHJD 1GX SR SR

60

=YRQN W -XUBl $KLY =DR® ]D YIIVR NXO
WMUCH GHALEALCH BRYHQLM 2 EP RAQD HDRB3LLDQ

)L 6W HRUHEHOWRZ HJ $UKLYH R WH , QUAMM | RU
WH 3LRMFARQ R &XOMWDO+ HIMIH R 6GYHID 3LLDQ
5HIR@CR IILFH
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JRGE N. MELD ] QP \NBIQWD H SUHG GIYHWRL GWL [YRQ\D 9 SWLSRIRGEWBQWL  NIQXDUDLQY GXJL

SURID 0 RMMIYGRQDOMVHMI ] [] YHEHIP 1Q GRE
(R FEHQWQP 1] GHDRP GREER [] NI DO \WBSDWIHWR RIR
4H G M ELR QWIRYR GHR \SRARYODR RQSD L M

QO HIMMZHW SUGRE Q DXSDQW DG EHH I DSUHBHAWD
NRWG R I DG BHQL P RVKMU

=YRQN

6RADQR] JUGQR SRGSRH.D ]IGX M EL® P HG
SHOHOWRP IDGRDHQP ] D JDGQR FHINYHHID NRP
SGIND W -XULB LQ JWDWGHEHINRP * IDRRPRP A1 R@EW
MQRP P RMID )IDQFHFDL] . RSD \WWBIQWD  RNRED
G\W SR JRGP |DJWGQR SRGQARDQRHJID \RQND
0 IKHM Y 0 HWR NWJQDVELQRA]YRQN
SRUDY.OIQDVEL SR @YHEHQL SRIRGE GRBAIR SHOHG
WWR N M ELR ] DGRIHQR]ID JWDGQR . HJ\R A.B SW
SIDYHD JDGQR ] DKW YH DMV ELR SHOHGWWR |D
GRIHQR WG D IJNRS \WP HMIY (CMEL SR SRRGE
P RWMJ* IDRRP R SIAHO] GHBP EHBI WD ]
SRIRGH M P RIRAH \NBSDWIGD M ELD QDRID P RWRD
* IDFRP D [] GHDWLYRQN SR UMEL NL\R WR P HOISUWHG
VHGQ\L . DNR\R SHOHGQ@NLSURDGR QAW IIQNGR E
OKNR BL@WRY ' D ELELO] YDBGBF P RMMJ* ILDFRPR G
1R@EU WA DYRUQDAW Q ]JDQHAOMR 9 SRIRGE \R
QDY BOIDBAD DRGD NONR DVEL ] JIDMQL]Y RQN
[]J ®E0 BH SRHEHVMSRPHPEQH \R HG! QWIRYH G
PHJ LM =DQP LYR M GD YSRIRGE QDYDWWR [] EHBUD
NP QD 1] GHDQ YP QL YHHF SRR QHID SIRILD NLJD
ERP RMMJSUHWORGIRVSRGR SUHOHGQN\RY QD Y] LGDO
Y SRGQRW ]YRQND ' RPCHYWIMI PRIRAH GD M
SUHOHOWWR GRRaHH NP QRHANR REGDXH HBP HOM
QRALR Y AXIL GHDYQFL N.M [ GHRYDD NB QW U
KLWANMUOH 1Q NRQIKNFENNH B8P HOM SUSWDYWQH 1D
YIUGQR 9 SRIRGE QOYDBNR GD ERGRJIWGEHIP X
P RV ]DJRRYLOQDG NQMIQIFR \RER]D ELY QM ]DWR
@ ER @KNR QP RMOR GO 1D SR@&JL JDSMRY R
[] SOA.GLM P RIRAH XJIRRYLWICD M P RMMJ* IDFRP R
JIDG.GBRGQRA JYRQND YR GWWHGR  QR'HP EWD
G\D NR \R P RM(D (] S@ADOL . DVQHVL DIKINWAL
]DSIM_NDH®R GD\MEDMY RQN BH QLELORGDQ \DMWR Y
JUDGQR Y NDXAL O RNVID YR QDQI VNDMIP WU ELAH Y
oW WBQVIQNDUGYHSRIRGE]D [] GHDYR RAWEAWD

- ( #=Ne=0 $ KK

\@E P HHF NIGHW  IHELKDUD \H M EHQHENL P RWKAU
Y%RQDQM |DGRDLOGDER @ SR@ .1 SWHIBR HHID QAW
QP RGHD 1] GHDORWIHAW [YRQINDQD SRGQRX NIMMH
JD QOVEL GRNRGDO* ICFRPR G.1 R@W 0 IKHA
. DVQHND 1] S@ALD NDHWR GD N P RVKMU YR QDQM

P RUIDO|D HQ NRIDN QDG IGDWBRGQIRA [YRQND NLJD M
]9 UDA.P RMAU* IDFRP R SWRID 9 SWLSRIRGE
N RV QDSIVDCP RNVIMU9RQDQMVDP  \H] DY XV GDER
QD WRNA WIREN HSUMUEHO @ @ED Y. OWRINLNCP HQ 1D NI
SD SUHGYIGHYD GD EL\VH P RIDOBNL GR $WMDARG SDYLWL
SR 5RYIQM7XG. L W SRIRGHE | EHJ-ENP P RVIRP
Q. SRAHP NDWQR DOLMI QAW Q PRGID] D RWWHEM
JYRQN\D [] GHDCOP RMMUYRQDQM\DP  DOLD M SUMNUEHR
JUGERQR SHOHGWWR ,] NQVIH 1] SD4. O W) "GQRE
M ELORG RWRHED 0 DNVWL6SRJD 1] 5RYIQW GR
EDY.WDNEHBUD IMWNID NP QD D P RVID YRQDOD
SURID 0 RMIMUYRQDQM M JIDA_QYRQN XH GR
o\ Y WIDGXVSWYR RIRGERN.\R MR \WBQLOL
NIQ XU YHO ®BUM QDUHALEH W4 7INSUHEHQMIELO
]JYRQN GRRQAOD Mi0 DVWRL6SRID SUSHIBONCP HQ |
OGR [] 5RYIQW QDURALOSD \R JD WG Y %HHMIX Sl
* IDRP X GH 1 IFRBMRASULRID EDOJID SMDQPR
JRAH XJRRYLWNDEHQ NOP HQ \R Y %-QHNIX QDURALOL
YHQ@®U M P RIRAH GRP QHYDWLGED EL @KNR QDURALOLH
[] GHDQH DKLANMICH HBP HOM L] EHBUD NOP Q@D NL\R
M{ SRWERYDDL] D GRRGDQW ]DNIXAND ] YRQND 1D
SR@L 1 SOAOM PRIRAH XJRRYLWIGD M P RWAU
YR QDQM SUHY HOJUDGEHQD GHD V NDMUP L M GRRQADD
JYRQN \DVI WDQW JIGHDO X'@ SUHNLW N_\R JD IP H
QR/IDLFXED SWRID 3R ] DNOKAHIK JUDGEHQK
GHK @] YRQINX W P RMIMUYR QDQIM 7RUHLQ | LGDUYD0
GVYAUD YDQVSRABYLD BAL]Y RQRHVENR GD\R JD GKN\R

DSWD SR WHVLOD 9RFH G 6 * IRUIR

D

)D\DED

6NRIDVWRADQRV SUAHMRP  JUDGQH ]YRQND Mi DG
EHQR SHOHOWR EH Y IMMP OWX VNBQLR ]
PRYWRP 9RQDORP SRIRGERD L GHDYR FHNYKHID
SURAHIMO LKHDA Y ] EMHGLDSRIRGH
Wi P RIR&H UD]XP HVLED Mi YRQDQM \CP  SRQXGIWG

&@PR| =ATMK &?KI K ?KJ KCJE?DD=LKRPR | E APLQEI K@X| EHEBA G\ D= K>HE=PR AP=H_NQ\ A GEK>HE= GEB->NP=M = RFA
TA QAR QF NN @E? L=JEAIGNX H @ ?DERG @\ 0=J 7TKNE KA AGHEL=MWY = @A08 =CJHRE@IKNEL MBI FE ?KIEKN A

=HEENIK GEAOR 7= L=JEMHAOBIAIRA JAHA | =JEGEAOBDMEIKNELMNEAIFE - (

@RQ AJFE

-& 3=NE -IRJAIE 7R 3=NE KLEA @

OKLN H MXEH QNGHEE | AGNE AJFA BEK>HEGELKIAN= A QA QJ ?KNEKJ @\ GOR (BEK @l AWK IKI@X 7DA GHHEXN @K RAK

HQKN@X @ AOBIEIKNEL WA FE -
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#>NP=0 $ KNOK
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6@RYHID 3UDQ5HIIR@CR IILEH

EHQHP X SIHOHGWYX [] GHIDYR QR'H FHNY HQH IDVDGH
9HQ®U SD NDXE QDBQAQHP X | DSMK SRIRGH GD M
SUHBVHOWYX SHOR L@DAWQP RGHO QL SRAHP JRRYR
DOLHELODP WG DYRUREHK SUHAR HJK 1] GHDRY aH
SIDYWH QMU RKDQ.D QDAWQP RGOM YSRIRGE ] HR
DEEQR RBOQR NONR @VEEL SRMNED JDGQD &HN
YHD IDVDED P RID ELWGHDXD [ IRMIQWMNHID NP QD
VRN ]DQ®R ERGRQDEDOL GX NORY ' HR @VELSR
WNIR Y WK I0ODK 1D YWONR | DNDKMHQR IO R @MEL
P RMMJGRECBMA.R 0 RMMU QDMVEL SUAHO] [} GHDYR
\SRG®HJIDGHD IDVDGH V SRGARY NL SIIMWIRY  SRGLGN\RP
Q] YKRGE® SRW®R° 9 GXJILID]L N ELD SUHEMIGHD
[ GHDYD BMIK S DXMRY V NSIWWOLQ K RNHD SR
WUYMQK PHG SOMMH = 1] GHDYR ] DNOXACHJD WINRW
QHJID 4B VIU RP 1Q DIKLWYRP QDVEL ELD IDDAD GR
NRGOQD 3UHGHEWYR VH M| DYH]D®R GDER SRNEHR D
SRUEQ SRP RAQNHSW JWDGQMLQ] D SUP HIHQ NOP HQ
aH EL ELR WHED LIWY 5RYIQVISR NDPHQ EL BHOSRM
P RMIMJ\DP  YHQEDU'Y \SUHP WYX NDIMUHID [] P HG BAIK
4OQRY SUHBHOWD

) DDGD FHNYHWY -XULBH $ LKLY =DYR® ]D YIJWR NXOXUH GHAEALCH BRYHQLM 2 EP RAQD HDRB 3LLDQ
) DFDGH R WH 3DUMNK &KXUFK R 6W HRUH $ UFKLYHR! WH , QUMW | RUWH 3URWMPURQ IR &XEMUDO+ HIMIIH Rl

1 DNQACHID GDWP D NGDM HVELD IDDED GRARGDD
IDOBHQHYHPR 2 FHLWM P RIRAH D MIELR SIRAHM
SRUDYONDR GR] WNDSWHIDGHVH@BWM  \WRGWM\OM
W GR CHR @\D]XN QDVINITD Y HE XU SIDQWH FHUNYH
QD\ONL6Y 7URVAH YRGEUX 1 DMYHMEHID ,P HID -H]X\R
YHD YSUDQN.FHINY. : DBKHU 3DYDQHO® \4

3RWD Y. VWi P RJIRAH KISRM R GD EL @KNR P RWKAMU
YRQDQNM GRRGDODDGR GRIQX UMD NR NI SUHG
VOWR ] QW \WBQLR QRL SRIRGE R MFHUID GR
NRGDQW]YRQND

' DQDEQWD SRGRE WP SHORR | DWQRY BHJI D SURAHOD/
SIWDQWH FHENYH WP HOMID ]DSIMX SRIRGHH /H V SR
YLV R HANX®! QDG JDYAL YKRG @D SRGRE RGIRD
RG RBD IQ @RGO SRIRGE 3RWRYODNH QP YSUWD
EDQW DOLHVGR\SUHP HP EH SUER IH P HG 1] GHDYR ID
\DGH [D SD M ELD HANXD YARYOHID NDVQHW NR M ELR
SURAHONI H GRRGDQR . RARGRYRUQD SRAYOMDR G
®P R ERP RIRAH SRAYLWKISRM R NL Ml SRIHDQ V
SRUDY W R RJHOP RMD 1 DNEGD BHB YVHAQL R
GWM

E@PRI =ADNK KIBIRA QKIRIAST AJFA D= KSHERK @4QKNM APB>NE=NM\ ?KJ H=NA A GER-CHE RN GELANKE?KI A LAN=HNE
RPP 14 LNQHE)X APBWE@ QA QONE- DG LNB?EEI@K GHHLEIR: LANEIK =t 7 = APA@) | B @@ BW= (B> =H

@AQK APGCKI = LANKE@PR =HHEAPR->EHBEIKNE L MWIGA FEGQGPRAP | EIM GEDENEA JAHLM@PR @GEACK - (

-BIAIE PR 3=NE KLA @@?qQ AJFE

-& 3=NE
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* DG QI SURAHOIVFHINYH Nt ELODP RWRIVIQ SIRVHINVNL
[P D SRAHP SURIDQL] QDM @ NRWHVELR |D WEDQVIADY
RHADMR \CMH/ELD]D QWQR SRIBYLIAY SUMRNID SILDQ
WDREID =DRRYR \L. M P RV YRQDQM V YRV
GHRP Y 31X H SUGRECJ®IG 1Q VRYH/ NIJSRUXM
\SUHWHOVIIRYH SREXE] D JDGQR QRHID FHINYHQHID
SURAHON 1 RY DIDVDGD N ELID | JUDMIQD \BNR GD\R N WL
IDDGQ SRAUAQ. GRGD NP QRHAR ] GHDIQH NRQMKN
FLM\H LQ RENRYCH DKLYWMUIH HBP HOM 3UW WP MIELR
WHED ®1 ] P LlQP D@IP L\SUHP HP EDP L WWHEHID OIONRQ
GRSRILVRENR QRHD \WNREGHID aMd NJM EH GDQHV
P RIRAH XJRRYLWID SRGIHX . HUSURAHDD \WBUH FHIN
YHCQH SR QP R SUHGWIYIW |DVDGD GMAHJIDP RGHD [
(3TY) YLU] D SUHXAHY QW ) DDGD GMVHHID P RGHD
H NDH ] QDA.QRAV RENRYDQW GDQDEQWID SURAHOM
HAQ ] QQALQRIVIN. NOHW QD SRYH DR WBUHID 1Q QR
YHD SIRAHID WU SRABYLAY RNHD 1Q YUDW MY WINRYR
]DNOYAHD REIND /HVHQL PRGOIP D @D JDYQL DDA
QDWBIAQRAGILWAY | 1] WRIDVRALP L SDIRYL NL\SRP LQUINR
Q@ OHH NDMIK @P HQ Ml RBAMMY IGX P HOM NR
P D SLDXUND QWM YIDVDG@H SRYUHCH SRBU NRQIKN
FLM\HJIDCDP HD BH SRXGUWQWR GNRIDMQL ] QaDW
\WCDMRGREIR L DIKIWWNMUQIP LHBP HQVL

2 WHONDQD

3RP HP EQD \SUHP HP ED FHINYHOH QRMDQVEICQH NL\H
M JIJRGD SW JWGMQRHID \DND@HID REVWNG NH ELD
SUMBNMY RUHINHID LQBRKP HQB RE ]DKRGQRIMQR
QG . HARWH Y]DAHMX  WRGWNH GRER XYHIRMLB
OXWIAQH QRRWVLNL \R ML \SUHWOLCD \WIGHQADNHP
NREL® R MLIH XSHEMY ODISW QR XUHA VI QRWQM
EAlCH SUDQWH FHNYH 1 DEQAGCH GNDBW RUHO NL \R
ELB 1H YMBU SUDQWN. FHIYL QL P RIRAH GRRALIWNDV
ELOABUL RUHON. QARKP HOAS RADYIMR Y RADRNBHR
NWR B BWG GMHH U aBgH NRUH MRS W SDVHQIWR
RKIDQLA 50GRB PHYL G \R \RADQR] XUHA VR QR
WDQWELQH QRYH FHINYH SRWBYL OUBIUH RUG! QD SURVRUHQ
SHYAL NRULQ JD SUMRQ ORE ]DKRGQRIMIR QG JDYQL
YKRGY FHNF 5DGRb B\BUL RUHONL RRK
PHONR @QURALOBMY S WEHHANHP P RWK -DFRP X
A9HH]ID $OuU Y  =DUDGESUMBY.VHRJIHO
WHD LQBWKP HQD \R ] EHQHANP W EDUNP P RWURP
$QRQRP 3DP R WBQLOISRIRGER]D ] GHD'\R QRYH
RUHMNHRP DM D NUMIPRMIMJIH YGW S UHWO
SHGWP  SUHBYLIY RUHINHID LOBKP HOW 1Q 1] GH
@Y RUHINHRP DUH W \H ]DNDVQL OB R] DAHIND [ HELXDUD
NR M %RUFR )RQG LPHQRDQ IBR SUHWO
[ SDAR]D SRABWMYRJHD 91U P HG GMRP D 1Q
NDIHR GD\R REP D P RVMIRP D IQ SR RAQNRP
ELDI] S;4DD BMYLQD 1] STALD

#>NP= 0 $ KNIK
#>NP=0 $ EKNOK
#>NP=0 $ KNIK
#>NP=0 $ KNIK
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. DNEQDQDVELEL DSRGRESLYRWHID SHANHIDNRWIDLQ
RUHO M P RIRAH ®1 GRP QHY WL DQDEQW RUGH LQ SHNWNL
NRU Ml ELODVQRDQ RE SRAYLW. SRNVHP QRHID 1Q
YH#4D RUHINH.D LQARKP HQB NLJD M [] GHDOEHQHANL
P RMWWUGD® DAMNHIDWRG)EIHAR 1 DFFKIQL 3HBUL DNR
G\D 5DGRB M P QHQW GD \R ELGI RU®! 1Q SHANL
NRU RE SUMBYWL QDG J@YQL YKRGY FHNHY \RIRG®I
GDQDEQVP X MBI 5 DG RBY YHQIUYHPR @D
M ELORE NRQFX VIRGMWD SR QDAW * IRYDQQ@BI5L)
KHA\ ISM YL NRUUD BUMQ QD WADQHK 3LLDQWNH RUGH 1Q
SHYXNLNRU] REGRID SUMBYWHRE ] DKRGQRMQOR P HG
G\RP D Q ELELR P RIRAH SUP HIDW]. R<UD
QWQP LRU@P LY EHQHANL FHINYL 6DQ 6HEDWNIQR / RUHQ
JHWWL 1 AP DB\RIRGQREINRY O RGSWIL
AL VAIBYOINVR SUP HO MIDUKL ANMUEL 4B 1Q HBP HOWVL
REH SD P DI \X G \WNRMQ ] DNDMAHN 2 UGI\R Y EHQHNL
FHNY.SRABYCHIH RE VADQWNR VMQROGW 9 HLIRNR DK
SRAIAKR SRR QRQER N VR RNYUD | DIKLWIWMDR
4GQLW R REONRY DD RNYU M SRABYONID GMAD SRWOL
NED RUHOND RP DD VNILOIN. \H RGSIDVR  7UNRW@QR] D
NOMHR RUHONR QFR | CSROMMI LCARKP HQAV SIEEDP L
6SRGEILGHORJHO NL JD QR NRQ ROLQ JVRD 1
RUMQW QDQMSD Mi SRADYMCD RUHINDQED | LQBRK
PHORP M \RIRGQRENRYID NRWW REQWRYDCD SILDQ
W\D SUi QFD 3R JDVQRYL IQ REOMLJUH D RIDW NWUQL
P RIRAH ] DQNDIVY] RID N SRVQHP D RECARY [V DQM
CH.IDVOUNRIDI D WUMINR BH S RIANA QWARQ UHOHVDQAQL L] YRU
EDOHY SUDQWNHP SUP HX QLRKDQMRJHINDRP DD NL
EL @KNR ELD NYODBA@R UH EDUNR GHR NRWWG. QH
\SRG®IGHORUHINHQEH DO SHAWNHID NRD =JROMIGHD
RUHINHQAH N\RELO] GHDQLL NCP QD 1Q SWHOWRYANR
GAQRRGENQRIQ \WNRWEL ] DND¥AHN NL JD QR SID
VUND SDID | JWRIDNRAIP KHP WP SIOMARP  \R \H
QO HIVA@HW RKIDQLOID\R NHU\R EIONHNQGBWRY] L
ALY RUHG QMGHOSURAHOMAHINYH 6SRGERINCP QL WAHDY
RUHGQHP GHX IDDG@! HANX®! NRWWG. QD \MNRWEL
]DNOXAHN SRADYIWQL SRGMIYNL V SILIP IGDP D IQ YD R
QO HVM@HW Q\R GHOSLYRWHJD R\YILUID RUHINH QEH
" RP QHYIVM P RIRAH GD EL @KN\R ELP R WHK SRG
WEYNRY SRQRI\MY IDDG@ GHNRUDAM N M ELOGRIQ
NDGHW RE SUHEYL W QD SURAHIW

1 HDYH W MDH NOHNR GD M YEIQR NP QWM
RSHP H ]D SIWDQAWR FHNHY 1] GHDON P QRHAN. P RNKMU
%RQDQA 7RUH ]D\R M P RIRAH WBSDWIGD EL OKNR B.O
QUWRY 1] GHBN WG R\MURJHINHQFEH 3RWELWAY 1DQD
YHGQR GRGHYR B K\R HRY G GR NXPHQ
WEIQRI] SMALR P RWMIK ¥RQDQNM D [ GHDR FRUQIMH
NJEL OKNR SFPHQR RWMUID RUHONR QR SURID

AHSIDYM Y®W P RMMJYRURER SRADY. @R/
RUHONL QAMKP HQWV HVP RIRAH \NBSDVLGD M P RVKMJ
YRQDQM EHBI SR SRIBYWL CAKP HOB GRRGQR RBL
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60 2 NYIU RUHONHQEH QD IDDGAL FHNYH W -XUND $WKLY =DYR@® D YDUWR NXOYUQH GHIEAIQH BRYHQLM
2 EP RaQD HORD3LLDQ

)LJ )P HR WHRUDQVQFKHRQWH IDNGH R WH 30K &KXUFK R 6W HRUH $URKLYH R WH , QWAMW [ RUWH
3LIRMFARQ R &XOMUDOF HIMIHR 6@RY HID 3LLDQ5HIIR@XR I LFH

60 D %HQHMH FHNHY 6Q 6HEDWADQR $UKLY =DYR@® ] D YDUWR NXOMUH GHAEAICQH BRYHIMI 2 EP RaQD HORD
3100

)L D &KXUK R 6WBHEDWADQ LQ 9HQAFH $UKLYH R WH , QUM IRU WH 3LRMRARQ R &XOMWDO+ HIMIIH R
6ERYHID 3UDQ5HIIRQ@X IILEH
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NRYDDRUHINR QR 2 UG 1Q RIHINDRP DD N_ WD ML
(] GHDD P RMAD$ QRQR 30® DIQYRIRER ) RQG \R A B
]DJRRYR P DQ¥H RG GQDAEQW. 1 DFRKIQMIYK RJHD Q
SHXNHID NRUD . R\R SRADY.OQRY 1Q YHAMIL DFFKIQL MY
RUHINL RAKP HQNV\R P RIDOISRY HDWIX@. SHAN. NRU
\BNSD \VH M RKIDQL O\VH GRWP HOMK WEQRWHQK GONL
ML i QDAY ED* [RYBRQ 5LIKHNVWIHG GAMRP D 1Q

NR M SHAAL NRU D]ALLGD WADQK 1 D SR@IL
WNRSK DUKIYWNK YILRY M B KISRMMQRP RIRAHWNBISDNL
@ \R |DUDA. YHAML. RJHOP RVWD 1 DFFKIQL B SUAMBYLOL
NP QVR\YIURJHOINHQEH QD ] XQ@QW IDDGR] @P H
QP GD NDOHWRI GHDQR FR YNMALR Y FHINYHDR
SURAHOW N_ JD MI SWDY \BNR 1] GHIOP RVWIMU YR QDQM
0 RVWLSRABYWHQEH DIRNKDNHRGEWH Y JOYQR K
DUKLANMUA NLVH SUDY.RP D SRYH XMi V SRABNWL Rl QOG
JOYL YKRG N JQDA.QRMERIDAID LQ P RQ® HQETHID
EDURAQH.D RECKWRYDQW \DND@K SIRAHOLMDU SRIHGQR
SRUXNMI P R QRWADVQHNH P RUED VHXQGBWH Y IDAWH
=DHOMR Ml & Y RUWHGQIIGHOIJ@YQH IDVDGH FHINYH
SRWEYONID QED BH QLELD YNOXAHD YSRIV SUHGYGHIK
GHOY SRIRGE N_ RM G\D WBQILORQDQM7RUH |
JUGHQP SUGHOWRP . HUQH YRR NDR Mi SR
\MNID [] GHDY DFHINYHQHID SURAHID 1Q NGDWWR HD GHD
]DNO¥AHD QL P RIRAH [ NOMLWASUWHP HPE P HG \DPR
[JYHGERDWDGH

2 ORML

EHSUHGHQ M P RWMMUYRQDQM | DNDFAIOGHR @ YR
QNX MHWWBQLO PDFD Q DRALRVSRPHPEQR
SR GX IQRIHJIHJID REQRR QWHRYH NDSHBI W
. UBRID =DSlVR @URALR SUAD GD MI\SRARYDCD IQ] D
VI QD GX D 9HJHJ IPHD TH Y WBWL FHINYL WRWR
NIHR REQRWHD GHD (DMEL RIDYOSR GBRYRX
P RMMU %RQDQM V SRPRANR ] IGDUMWY =DQP DUD 1Q
YDMML . RARDOH N P RMMUYR QDQM L] GHDORGBUWY
. UBRID N_ M ELOHI
RO QR HFHINYH QD VARINHGRQWUD $ JRWID 9 HQL
HID NN ELGREHHP WG 40Q JUDGEHH.D SUHAHEWYD
/D 9RFHGE.6DQ* IRUIR D ODVWWPR' H* VY
M ROV . UBRID SUSIMDOEHZHENHP X NDP QRHNX %RQ
IDQX 7RUKM : DBKHU 3DY ITHOR ] GOMID
M P RJIRAH SRMI WL RKIDQWQIP GRWP HQRP Y NDSL
WOM-P DKLYX SULRID

" RNRGOQW JIDGEHIK G-OPHINYHQHID REMNE M ] D
KWY IR Y HINR YWRW | LCDQAQIK VHOWM Y DR \R XUHAWM Y
QRIDQUALQH FHNYH 1Q VWRENH | D 1 GHDYR FHNYHH
RSHP H SUHY HB EDRYEAICH NL\R [P HBI WRVMHGH Y
FHNY. $OL Y Y 9 HAlQR DUKLY
WNK YILRY 1] WD REGR® KWDQLRI EDRYFEIQNH IMIH
SUKRGRY [Q 1] GDMY N.\R ML RGRYRWL 40Q SIDY
WNR \WWEQR DSMRYDOL

( -&3=NE-BRAIE 7P 3=NE
- ( #=Ne=0 $ KK

KLA @E@RQ AJFE

S0( /(7208 1 v

9 4D NR M P RMMU %R QDQM [] GHRYDO9 HIHIAY
ROV M WBIQLGSRIRGER EUDRYEAIQR. DPP HONH O D
WH ER M D [] GHDYR ROMU®D . DWP HONHO DIMIH %R M
/D 9RFH AL 6DQ * IRJIR D 9 SRIRGE MQD
\BQAQR GERAHD GRNDFLBIQRYHID RCBUD ] D NDWUHID M
WEHD EUDRYEICD SRADYCHD M QDSURWIRCIND W
-RHID GXXEMD RCBMD VW ' U IQH LQ @ VDL NWU
Ml ELD \WGDMSUL QFD ,] SRIRGEH ] YHPR GD ROW. DU
P HONH O DMH ER Mi VRV RE FODUX W P HQD ERl MDD
2 CWW . UBRID N_SUSDED GX IQL9HQHJ MiTH P HO
GRRAHQRP VR CDVSIRWIQMP X Wi ELOHADVIS RABYCHD
ROWVY -DQH D. WK@ND N. M GDCHY SRYHAHQ W 9 HU
QP GXIP =D[SlVSRIRGH M SRP HP EHQ GIRXP HQW ]L
NDIMHID M P RIRAH XJRRYLWED \R BB \WMGDM DB
SHNLRCBUWHAY Y FHINYHQL DGMLHGRBRAHH 1 DP HWY NL
M ELR @P HQWQR RIWX . DWP HONHO DMH ER M \R
P RIDORGMDQL VAR RABUVY . DBUCH N MEL QY HOMM@R
GMHQ 1 RYLRGBU NLJD M QDURALD EUDRYEALCD QDVELEIO
SR GSRVIQIMIRANK \RIRGQ FOMUA W -RIHD 3RIRGD
M WP HOM GRXP HQVQD SREIL NDWUIHID M WG R
. D HONHO DIMH ER M P RIRAH XYWWLWHG GHD EH
QHENHID P RVRD YR QDO

O\L BB VADQWN. RCWLSILDQWNH FHINYH W -XUIND
LP DVR VNXSQH | CDALQRWVI=JGIGXHNR VH SR QDRFOM]
HUHWCHP VBXROIWD NMI] CDAGR)] D SR QRUHCHDQAQR
REGRE 1Q SRQHP D WA VD RBEAGQH DIKIWINYUH 9 UEHU

Y 2 anL QOWIYNL \R ERIDR RENRY L V
VIVEWL DD SLOXY. NLQRLRI D]ILEDQRRIUVHGW ] GYRQIP
ROMJIP 4HBRP 2 VHGQLP RWL SROLR QH \DMYRBACH
RG SIVIH Mi CDP HQWQ RO SRGRE NLGR S RIMMI RO
QROKLANMUR \DVBUHY|DP H RUHG QR YRIR 4A0FAHCH SR
GRE 3URWRUND SRABYLIY MMEWRY Y NRP EICDRMI SL
OWEL N_VRMR REMIMONLSRYUAQL 1Q ERIDR REINRYDQM
NP QRHINK GHEMRY SRXGUD GHNRIDMCD XSRIED
W]QREYQHID NP @D REMQIK GHRY NRMMG \BEHAK
DIKLHANMUDK AGQR MEWDK SRGIYNRY PHJH ROW

SR WIIYIQ NRWSLYL NIP QLWL QHD QDWIYND YNDMQR] RIUHGWP 1Q ROBWIP aHRP

. OMAQD DUKLANMUED AGRQW Y 1Q XSREIED UD]QRUKGHID
P DMIDD NDHD ] QD4 QRAVEHIHNH SR QH BHHAWDQWH
aHSWDY \R VLYWL BN WADQUN_ ROBWISR |DVQRYL ROBMH
DUKLNMUH 1Q SR XSRIEMAQHP NP QX P HG VHERVISR
GREQ WP SR GYD SDD RGBUMY N_ M. WRMDVEDSURWL
VNRIDMGHQMCD 3 LYL SDURGIUM YVRMREMI QLIQ VHYHLL
VMQLRGIJDYQHIDYKR® SRWYHAHDW . UBRIX LQQUP X
DBIRWWY 9HOQP GYDP ' UJL SDURCIWAY M SR
WHHQ . DWP HONLO DMLER MIQW ' I L 2 EALORW
DKIYWNH.D JUWDEYD EUDRYEALQ No\R \MEDMSRINEH®! D
QURALD FHINYHH RSHPH BH SRHEHVIRCBUHY Y QRYL
FHINY. NO H GD EL @KNR WG RUWED GYD BQIND RABUD
[] GHDCP RVIMYR QDQM LQ QWIRYD GHDYQFD YHQBUER

WHED SRAGL WY QOWVY. EUDRYEALQUNK NQVIDK
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60 20GBU W .UBRD $WKY =DR®D ]D YDUWR
NXOYUH GHAEALGH BRY HIM 2 EP RAaQD HRRM 3LLDQ

) $SOWUR 6WRKUMRSKU $UKIYHR WH QMMM 60 E 2 GBUW 9HOK GX $KLY =DYRM® ] D YDUWR
IRUWH 3IRMRARQ R &XOMWDO + HIMBJH R 6RYHAD  NXAOMUQH GHAEAIQH 6RY HQMI 2 EP RAaQD HORB 31LDQ
3UWDQ5HIRQ@ IILIFH YW E $O6RXEDIRU $URKLYH R WH , QUMW |RUWH
3IRMARQ R &XAMUO + HMIIH R 6@RYHID 3LLDQ
5HIR@C IIIFH

60 D 2 GRU. DP HONHO DMH %REMI $LKLY =DR® |D

YIUWR NXOMUH GHABICH BRYHQLM 2 EPRAQD HDRD 60 F 20BU V ' UEIQH $WKLY =DR® ]D YDUWR
31LDQ NXOMUCH GHAEAIQH BRY HIMI 2 EP RaQD HDRD3LLDQ

)LJ D $OBUR 2 XU/DG R 0 RXQROPHOSUKIYHR LU F $GIUR WH +RO )DPLO $UKIYH R WH
WH , QUM |RUWH 3URMPFARQ R &XOMIDO+ HMIIH R, QUADOM IRU WH 3LRMRARQ R &XGYUDO + HIMIH R

6ERYHID 3UDQ5HIIRQ@X IILEH 6@RYHID 3UDQ5HIIRQ@XR [ILFH
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3UEQFD

' R IDNOMNDGXIHID GAVA@IWM  IRGWD M Y
MV@R P RWMMU %RQDQM TH 1] GHDOYVH BANL WDQWHRO
\BUW \DVI FAMEDVIGREE BH QDURALR |D [} GHIYR Sl QFH
* IDGHHQR SHOWHGWR M M@BI S  @ADR WEXQID
[ GDYR Sl QFH EHQHANHP X P RMIK %RQDQX N JD
]DSV QYD NRWSWELYDBD 3UWDQD SUWRID 9
SRIRGE | ®G\Y M QDIEQAQHW ] DSIMDQR GD \H M
P RMIMJYRQDQM | DYH]DO GD ER [] GHDOSUL QFR ] R
YIQWNHID NP Q@ ] GRBM. | WH&AID NP Q@] 9HRQA
Q@ SR@J1 SHER HH WWEH SWRID D  6\WRSQH
ERGR SRYONMHY ]IGIQ Sl QFDERIP HD GYRMD NP
Q I/ XDF \SREMQ]J RIDM

60  3UEQFD $WKLY =DR® ]D YDWR NXOMUH
GHIEIH BRYHQLM 2 EP RaQD HRRB 3LLDQ

YW 3XGIWS UKLYHR WH , QUAMWM | RUWH 3LIRMPRRQ
R &XOYUDO+ HMIJHR 6@Y HID 3UWLDQ5HIIR@X IIIFH

( #=>NP=0 $ KNK
- ( #=Ne=0 $ KK
- ( KRGEER=RKHER=! K K
( #=>NP=0 $ KNIK

( NARBE=R QE
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' DQDEQND SUL QFD Mi JDJIRRYR GHR P RMD 9RQ
IDQE YHQ®EU M EID P HG GMRP D Q S W
W YWD QD DSIRGRVDQ RE VHYHQROMAMR WMOR
UMDY SUl FH M SRM\DD SR SRWNX N JD M
SUSWDY.O* IRYBRQ S5LIKHVWK NDMIHP X M SURHQ
DIUEHY SRS/ SRNRGE 8i QFH SUWHG SHWEBYLYIR
SUADYAMY SUL QFH M ELD QXD DDA VDEHID IEQND
RKDQUQRWLNL JD M 5LIKHVVRISVDOY GREBX SUDQ
WNHP X T XSQNX 6INFKX 8 JRRYLQW GD M QD SUl QFR
YRG.R WRSQFAH NLM JHR RMELR GGML]IG NHUM
ELR SRADYOMDRY MOR QRLQ. NRQ ROISD WU ELO)LD
UG SRHEDQW JIGXP RAQR SR\RGRY ML 3Ul QFR @VEL
SUHYGQRUWD]WEBY.OLSROP H QH NOP QLW HBP HOM SD
RAMVLQLSREDY.D YNIKAQR] QUQRWIHKR =DUDE_EROM
EH QRLQRWMI SUl QFD GRED QRR P RAQRWHIOQNR
NP QR NRJRR ' RSRILOMR M ] QRIPL GMVIPL
VRSQFIPL NL RPRIRADR GRIRS GMQR RWDWR 1Q ]
QRIP L BHQP LYUDVL

U QFR Y FHNY. W -XUB VARRANR RSHGHIPR Y
WNXSQR NIMH Y] RUMR DQMAQL\VDINRIDL 71S Y]LGDGHID
\DUANRIDIDMIELGWDY YUHHDQU QONBRI RNV X S REECHD
PRAL D QDIREQNH 3UWDQND P IQRIWMD FHAHY M
P HD SWDY \BN VA_ SUil QFH N_ M WBUHA 1] GHDOQ M 1]
GMD QWD SRAUBEQNDREGDYD SRQGHPD NIPHQ ' D
QCEQWM SUI IFD Y PIQRIMML FHINY. N \H SIDY \BNR
19 GG SRDQMGHP \DURIDIX NI SUDY \BINR 1] GHDQD 1]
G\ YHQEUMI UH]MICD 1Q SRMAHCD =DQP LYR Mi GD\R
GRMRS GR @ QFHRKDQLOY RWIDX \SHOBMH® SR
MRSQFIX Y ]IGX ,] GHDR 1Q SRUDYWY WIUHH P IQR
WWAHSUL QFH YFHINYLWY ) IDQALEND NLSRGQHP D NP HQ
M $ O RIHHDY ALV RANROLHIY /D 9RFHA.6DQ
* IRJIR D

3Ul QFD YSIUDQWNL FHINYL VY -XUL DI M ELAD QD HBAW
CHV ] DGQAW YRQDORYR GHR \DVIMI ELR GHR SRSR
JRGE |SIMDQR PDW SR P RWKRYL \P WM.
QRRPD* LRDP X 1Q 6WMDQX SWRID E  6lQR/'DWY
ELD RAHRY D\RGHDYFD YQWIRYL SILDQWN. GHD QAL \DM
\HSRIRWR FP HQMWW YDUKINWNK IDSIMK TH Y aDMX NR M
GHRYDD YRQDQM 1 MQR QY RGONR RPHPER NRW
P RMWRY DMQRD [Q \RGHDYFD M P RIRAH CDMW  [iKLY
WHP YILX [] GAD

(ANXDW -XULBA

9 oW Wy ElDB 6MDQR 1Q * WRDP R 7RJH
MQR/D P RMD YRQDQN SUHWD I SD4.R EDRYEICH
W -XUWB NHUWE 1] GHDD QR W -XUND Y SILDQWNL T XS
QMLFHNY. SURIL 1Q D  $UKNNL GRWXP HQWVL L
NDXMINR GD W EUDI 7RUH SUHVID BAL L S@AELD D 1

| EDAHEAR @K QLIEQV @A

@a@® + 1, @&g/s& !"-& +, 0 %", /$80-/, 1@Q" @
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60 (ANKDW -XULB $KLY =DR® D Y IJWR NXOMUCH GHAEAICH 6@RYHLM 2 EP RAQD HQRD 3LLDQ
) $HAFXD R 6W HRUH $UKLYH R WH , QWA |RUWH 3LIRMPURQ R &XOMUDO+ HIMIH R 6GRYHID 3LLDQ

SHIRQ@ IILFH

60 D (GANXD W 1INRDW $WKLY =DR® |D YIJWR
NXOMUQH GHAEALQH BRY KM 2 EP RaCD HORM3LLDQ

)LJ D $HAFX®R 6\ IEKRDV $UKLYHR WH , QXADM
IRUWH 3LIRMAIRQ R &XEMUDO+HMBIHR 6@RYHID
3UWDQ5HIR@CR I1LFH

GIDR PHQWHQA RG DSUWM® G DOWSDM YD
\BIGHAD 1] SDAMD SUHWO KDEWMDQR 7RIK . HUJUH D SDU
HDNK QDSIRWIM. WRWIAK HANXO Y MMOINK QE M
P RIRAHXSIDVIAHQR GR QHY Y GD W P RWD 8BMDQRIQ
* LIROP R 7RUHL] GHDD WG QERW 1 INROD

$ IKLANMUDRIQ NP QRHANR SHIQWOQRIL] GHDQL HAL
NXOLN. CH PRAN DQANDNVMRIRGE 1] GHIYH NRW RV
[P DVR Y\L BAMA WADQUN_ R L\ SR YIHQL QDG WDQ
WD KR®FHNY 1 DSR@I U DNDY BIWNK YLLRY M
JRRYR GD M WG WMANDQED W -XUWBI\RGD Y\WNRS
SUIDGHYDQM EIDRYEALQ [ D XUHALWY FHRINYIEH QRWDQVI
BALQH 1Q SRUNMY QWQH RSHP H 8 JRRYLWH RIRIRAH
GD WY SIHYJHD 1] GHDYR QEH W -XULBICDNSUHVRED P RM
VD NDVQHW SD M 1] STALD SUHWP DO KD6WMDQR =DIR
\RYR Mi [ GHDYR QEH W 1 INROND QDURALD EUDRYEALQD
W 1INROVWD IQ GIR QHYDNVLHNP RIRAH GD M ELD @D
WRAHD Y GHDYQFL 7RUH YHQ®U Mi WHED GRP (H'R
SRMELWEH | DIKIMWNP YILRP . OKE WP X Mi P RIRAH
JOCH @ DKLYWMOR DVQRR 1Q NIP QRHANR REINR
Y BV REH QAL RSHGHO L WRVWRADVQD 1] GHIND Y]LEDQD Y
QG MR RAMM 9 M QRHANXE®R M SRADYGNID GVHD
SOWWD VHEHAUD W 1 INROND 1] 9DULDI SO MY SUH
JOGX DKLYD RGLLOHWMFR NRAVGDXP  SRXBYWH
GMH SOUWHW 1 INROND /D 9RFH G 6DQ * IRUIR

E NIV GHGYRPQR GRJ XM G M P RDD
VIMQND QED TH REXBNDVLS HANXE®R D QDVWSURE WDQL
Q@G VHYHOP YKRGR M SRAMY@AD WJJ LEDQD \WWXSQ
WNDOMD SOWNDW -XULBIQD NRQX NLVHERL]] PD
MP REWWDQ M QD NRJRR SRARYONID EH 0 DUWIFD
Y HQ UM\ \WX S QUN DMNXGWIUD ELID NDVQHW S RARYONID
Y HANX® : DBKHJ 3DYRQHR® Y

(GNXOIGRSEIMNAL ]D BHQHVDQR ] QDAL QRAGILWAY
1Q GINRDA R @G NNHID RUWMQW 3RIGREAQL WD YVWMOR
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1Q IP DIF GAQR RENRYDQR RGSR 6\WQND HENXD M
SRAHP  UHHVDQAQL P RWL NL R VHWIYOIWR WL 1 LW
OMLDKLFWMIOL Bl ] QDALQL | D VDYRBRAQR RENR

YIQW 1 RADQW SRYUACD QIEH V SRR QP ] DNOXANRP

SRGHP D REONR ENROWH N. \RG. PHG WDAFIRQ@TUH
UHQHVDQAGQH P RWHH 7DNR NRWIADQWN HRABUWI LQ Sl QFR

WG REH WMOANL QE. RGNXMI ERIDI DKW NYUILD a®

QWY NLMi SUP HOIVIDVN P QRHAR REHD R 4GQVQAK
HBP HORY ROMWCH DKLWANMUH 9\D QDYHGHD FRINYHD
RSP D 1] WRSD SR GINRIDAYQRIWLQLX SDEL UD]QRYWAV
CHID NPCD N R GRSEMM BH SHOW N.SD EL R
WINR RSHGHOLORWRADQR] [} GHDRP  \DVIM P RIRAH
G GHYRVLGD Mi EL GRGD SR W NDCHVD GRSR
QY MMONH HEINX®! 3R] @R | DUARY Y HAINXOLY NDWAL
M NS W 1INROND NH P RIRAH JDQHVOIYR GONDVY GMR

60 . WRIQN $KLY =DR® ]D YDUWR NXOMUCH GH
QEAIQH 6@RY HIMI 2 EP RaQD HORD3LLDQ

)LJ  +RO ZDMJEDMQ $UKLYHR WH , QUAM | RUWH
3LIRMAARQ R &XAMWDO+ HIMIH R 6@RYHID 3LLDQ 5H
JIR@C IIIFH

- ( #=Ne=0 $ KK
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\DMJD M QDURALDD EDRYEALCD W 1 INROND /D
9RFHA.6DQ * IRUIR E $QHONDSDID N\
SRUDYOMID QD RIUHAW 1Q SIMMHENHREHK HANXO SIDY
\DNR QWI\RADVQD | 1] GHR HANXO WP YHAWD ELDSR
WD YD FH NDVCHW

. IRS.QN ]D EDRRYMQRYRGR

1 DSR@JL LS4 Qv P RIRAHWG. NRI.QN]D ED®
JRVRYOHDR YRGR YUWLWHG 1] GHNHGHDYQFH 7RUM
\DVMMWEB QDURALR ] DQWR P HQRYORR SLD GHOODFTXD
\DQB  SUHWD P RMAD 6WMDQRIQ * WROP R 7RJH G\Y

SWRID . IRI.QN ] 4 QHID P DP RUD \XRMIL
RE JOY@+P YKRGX SRGHBWP NRRP 2 GOMXW JD
SUHSURWE LQ HBUDQED REIND CD 4HWHRNRWEL SURILAIY
SRGUYN Mi SRADYIMCD QRID Y REIN. EDOMAD NL QRL
HIR\R [Q ONMR/ Y VRIMX YHINR RNRI&R NREQR ] D YRGR
/HVHQR SDWWR W -DQH D. WK@NDWR NXSOY. %-HOHMXK
t\D QN SRABYLOY. WUHAQRNREQW ] D YRGR/D
9RFHAL6DQ* IRUIR F

6./(31( 8 2729,79(

. OKE G3OQR RELWL DKIWNP YILRP N \R ]
IDGAVAYRWRVIG RRAIOI9RQDQRY RBHHQ RSX R QW
JRYHP 1LYQHQX NRWX@ R GHDYQFL 7RUH QH YRR
YHONR . HJM ELQRE P RMIRYHP [P HQX YHGQR] DSIMQ
QWRY JYRU NLNOH Q@ QWRYR BHHA\R SRHMNR M
WHED QWL.RY HURMWKZH SRENH SRMDVY DKLYX | XSQM
Y NEML M 1LYHOY %-HQHMIX ' RP QHY DV P RIRAH GD M
P RMIMUWYRNR P G RIWQERDQW SUH LY HDY %4HQHNIX \OM
\R\BP GHRY B! BMYLQH NP QRHA\H GHDYQFH R NDW
UK REAENINR DUKLYWN. GRIXP HQVL 8 FH QR U} NI
=DRRYR M ¥RQDQM 7RUH GHDOD IDGHEX $ JHQDD
N M ELGMEOVHGH 1] P HG @RBHIQHEK GJDYQK SR
MINRY ' RNXP HQAVNLIDKUDQL' U DYQLDWKLY Y 9%4HQHM X
Y IRQGX6HDR PDUH NDH GD Mi NDP QRHINL P RNKMU
YRQDQN SUHY HO] DGRDLYH SUL JUWDGMIRBWIND EHQHE
NHD $JHQ@® $0 6, &DsUQ WY
/HW Q DVEL]DQM IGHDODKLWNMOH HBP HOM (]
EHBUD WRYIQWMNHID NDP QD 3W WP NR \H M P RMMU
REYHDOID NP QRHA\H 1] GHDH QL P RIRAH \SWI®ICDVL
SRPHD SRTH DY N. MLNM P RMMJ IP HO] GRBYZWOML
EHBUD NDP QD 1Q P RHELQIK SRV 5RYIQM NLEL OKNR
ELD NDMQH | D QWRYR R@ANMMY R SIKRGXY 3LDQ
] GHRYDQW DKIWMNMQK HBP HORY ] EHBUD IMMNHID
NP N M\WEOMY %-HNIX YHMO]D NDOHMY 1Q
GDRFHQ P DMIDOLQ \R JD NKSRDOLY 5RYIQM M ELO
GRQR SRHO \DM\R JD SRMERYDD SU JUDGQILOM
WD]QAQHIK MBYE  $ UKIWNL GRWXP HQWVIY 3ULDQX NDHWR
G M ELCD DVWRLG6SRID GREYIWOMCP QD N JD M
REGIRY ODP RVMMIYR QDQM
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60
)N

7RUH DAIWRJUO O . RYDa

9] BRND GD \H Ml P RMMUYR QDM SREOY 3UDQ D
] GOMEH CGH SR PR . HU M Y%RQDQOM Y %-QHNIX [H
GHRY IDNRANDP QRAN LQ Mi LP HOSRYH]DYHVWIRYFL N
\R |D@IDD EHHANHQDURAQNHY NYCDM@P URVIQWNP
NP QP QP RIRAH JNOXALWED \H Mi RE SRHDYDK
P HG (] YONDBL NDP QRHNL R WIRYFL NOP QD MUHAHY D]
CDRAQINL P HGNDIMUIP L\R BLOX@/3UDQA0Y. ' RP CHR
SRUXMI GHVWR GD\RH3UWDQRODQL. G  SRG DOISR
COW WY %HHMHK JUDGEHINRP D NL B NP \WHRYDD
SU. P HDYDQL JWDGQMIRABUH NDSHB! 2 ED JDGEHD
VIRNRYQWIND P RWMD =DQP DUD /0JDUQR 1Q YDUKNRR
P HR* DO@L WY GHDD D SFP HP EQK GJDYIK SIRMIN
WL . HIVH YRQDQM SWY1A RP HQW Y 3ULDQXY SRIRGE]D
[] GHDYR SRGSRHJD 1GX G\Y N M SHVHDSR
REM\X 3WDQAOCRY Y %-CHMIX M P RIRAH GRP QHY WL
GD\R P RVMD YR QDQW\SH QDOP RUED iHWEVDOSD\R
JD P RED SUSRRADDINRWSRRE®UD NOP QRAND . R
YDa

" RHEDQW YHCHQOW R T LYGHOM 1Q GHX P RWKRD
YRQDQM EH GDBIAQ. [J4 WBD®R YWHK GIJRFHQK DUKIYWNK
YILRY ' DQDEQW SR QDYDQW QRBUNK ] DSMRY Y 3UDQX
NDH GDM YP HWX | HSUHG SIKRGR Y%RQDQN Y3ILDQ

* WDIAQLSUNT QRADQEBLCH FHNYHW -XULBY] 1] GHDLSILDOWHGHDYQFH7RUH DYRUO 0
* IDSKIFDOUHSUHHQMMRQ R WH LOMIRUR WH FKXUFK R 6W* HRUH Z IW DUWMDRV R 3LLDQ8/ Z RINKRS

. RYDa

REWBNMID GX LD 7RUM 1DOSD @ PRIRAH SRAMELWL
NDNOH\ROLSRYHIDYH PHG PP HQWQR GKI IQR N M
SWELYDD Y3UDQX LQP RWMIRP YRQDQRP 3WY \INR Q.
P RIRAH INOMLWIGD EL @KNR SIDQWDGX LCD [P HD
JDVXJIH 1D P RMIRY SUKRGY 3UDQ EHB @D SR@WIL
MMWMP DVAQHID SUHIGIED MKIYWNK YILRY P HG NDIMUP L\R
SRP HP EQ. QREUNL |DSIM. Mi P RIRAH SUADNRYDWILH
] XOWH R P RHELQIK GXI IQNK SRH DYB EDOVR \H
NQMIH URNKMY \P WLQL SRRN MMMP DIMQR JDSIVRY OB
BHH RGNRGFD WRGWIMEDOWI [DW BLELR 1] RPH
QUK GRIXP HQRY P RIRAH ERONMDINQAQR XRWRYLIMG
SRGMH NL\R YH DQL QD P RWID 1Q QW.RY HQDWBGQ@N\H
3WYWWNR @KNR G XJIEDP R Y NONEQL BURVWIH MI P RV
VIMUSUAVHOLO3ILDQ * BGH QD W GD \H Sa RP HQMW
P RNIARY DMQRDTH YO NOH GDRE SHWHOM.Y
31UDQ P RMMUQL EL® @G 1Q 1] NXEHQ \WP YHAEL OKNR
ELAD YKXEX WURNRYQH NDUHH 2 E WP QL] DQHP DU
OVR GIMMR N.NOH GD Mi QDBUHMISUHY HO JWDGEHD
GHD NDVQHW SD M. M P RWMJ I HBOSUGREW]D ] ER
@QHID NDP QRH\D SUP HHVH | DGRDIWH , QM SUHD ND
SRIRGEH.D |DSM NOH GD Mi ELD 1] GHDYD F#ivH
CHIDSRAHIMQW.RY SUHA®R) JUDGEHHP X SUHOWHEWYX
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NIUSRUXNI GD \H M THBO INDDWRRAGREUNCP QRHN
,] GHDYD IDDGH M \BINR  SHOWYODD \WP HONIWMIRY D
QOEDOWHID INOYAQRNIP QRHINHID GHID \DMV ] QR
OGKNR SARD DOWRMEBRQNVQ \SUH@RIVRENRYDQW NP
@

. HIGRP (HYP R GD \H Ml ¥R QDQM ERDOY %-HHMK
M JDJRRYR SR QOSWRAQNH NL\R B OWJ AUWQL P HG
WCEDQVRL PRV 1 MORYD GHD NDHMR P RAQR QR
QWY @D MMEH YRH IQ XSRIER NIMAQK SHAR]
alsDQW 1] IDNOGQFH NDMAQH EHQHEN HUHQHVDQACH WD
GFLMQD DKLANMQHP NRQIKNFLMNHP 1Q RENRYQHP
SRERAM \H M @D REIREN NRANH REP RAMI ,\WH SRND
]D® ] DP RAQR SMNRQREH Y CDVWBG QM WRGWKIICD ND
M RSRRIOXE 0 DUNRYIR 0 DUNRYIR relzi
YRQDQRYHD GHD 1Q QWRYH SIWDQWH GHIDYJFH WD
QHGYRP QR QGDMAYDD QWIRYD MQRD N W EL@ IH
JH® ]JREM YNOMMHD Y RAHRYR GHR . CP QRHA\L
GHNRU DIKLANMUOD IDVQRYDIQ RENRY OV ] DUKLIANKU
QP L HBP HQVINRWWR 9 DX NDSLMDLSUHGHB! RIUHAW
[Q DMWH YNIMAQR] GHNRIDANR LQ P RWIL NRWWR YROOA
NRQR@LQ] L YL\&WD 1Q DNEAMULONXWIEFLM Y D] @aQK
NP Q\KLP DMIDOK. NOHNR @ HQR@RMREONRY W [Q
REARMGHDYJFH 1D \RRGQRVP HG RENRYDQWP 1Q
JERRP NP QRHNH SOMWWH VWMANK QE ] ERIDNA
GHNRUMP  WDQWNK ROSWAY Ml RSRRUWA H QUBHUIQ MR
SUSMO WVINDP QRHENL GHDYQFL 9UBU
G\WQNL HANXOLSWDY \ENR NI HB \WP HOW  UHQHVDQACH
] DA QRAV DIKLNMUH ENRGAQHID P RWYDLQ REDP HQ
VWWHMJWDGFLMWG SRG EDQADNP YSOYRP  aHSIDY
Y\D FINYHCD RSHP D QLEL D[] GHDQD QDHNUDNVCOWENDD
M SRARSQRY REGRE SHARGDNMHWL GW HJP RIRAH
XIRRYLWIGD M ELD [ GHDQD YHQ®WB NRWFHRYLR/
IDMEYONID QDRID 9HAQRI] NDP QD [] GHIXCH FRINYIgH
RSHP H Mi P RIRAH SUSMDVEARQDQN 1Q QUIRYL NDP
QRHAN. GHDYQFL \DVIWB SR RHRYL \P WIGHR QDD
QWY D MQRD 6MDQRIQ * LLIROP R 0 RMMUYRQDQM M
ELQY 3UDQXDNYHD) SROL GY HGAVA@WMEHOM NR WD
ELD MQRD DNYCD EH QDVBGQH. GIDNHWV HV' HR NL
RGIRD RGYRQDQRY KD NOP QRHENHID QDAICD REINR
YOQND M NRS.QIN YFHINY WY -XUWLB ] GHDQMIL] &4 \QHID
PDPRID | |HR NDMAQP L P DQMGHNRIDAYQP L H®
P HOVLQLNDIH @ SRAHP AXJIDAHD VB NL M G\R
UDMQR R LLHQ VSR XGUHQRHBU DQ@RMWAV

1 RYDRGVL\BNR SRR HPEQ@ \DM MIOKNR RSP R
QD P RVMRY REAUWH RSX LQWR QH ®1 Y SILDQWN. FHINYL
NVUVH NDH YHOM P RVIRY SUMSHYHN SIDY SUL REONR
YO FHINYHCH QRADQWEICH NDU Mi EIMIYHID QRRW
' HR P RMD YRQDQD M D]SH @DYQRR WG QD GXIIK
REVINWL_ RP HQWQHID \DNID@HID NRP SBGNWD EH SRHEHMI
SU LGHDYL QDYIQDA. QHHID EHQHANHID ] YRQND 7H
P HOW JQDA QRMYRQDORYIK WD M QWIRYD QD
UDYQDQRIWQD JJRGEHUHIAVDQAH QDA QRIWDUKLNNU
QHIDREINRYIW SD @OMJWH ] D YIRWH [RAQHID \WP
SHOWHID SURAHOIM VMYRGN DDOMUNRIDID 0 HG W] RIL
NL\R YSQY DD \ENR GRIR SINR@RMWNIMAQK P RIYRY
M WHED XSABMYRN GD \R \H Y %HHAMK NXORQHP 1Q

(720% 1 v

SROIAGHP FHQAK WU QDMSOYCHA. QU DYL QD REP RAM
-DADQD RENRYEDID \WEDQVIADY RGREQWIQ@®E. N
\R\H W) AU OUFHUVADWRYQP ]DP INRP \WG_QD RERAD
LQNWAMR HEHGRIR REGDOL

YRQDORY RSX/ NL JD M |DSXWLY QRADQVELQL
FHINYHW -XULBA Nt BH SRAHP BHQAVDQAQHID |QDAMD aH
N REMRYDQM QRWDQVELCH FINYH YORALP R VD \RBAQR
VIMQR RUMQW RCOMOH NBHBI 1Q FHINYHOH @GW NI M
P RIRAH SUSNDWVLX®. EH P RMIK %RQDOXM \H NDH
FHRE QRADQWEICD FMAWYH RWSRAHP  UWHHADQRHD
SIRWRUV SUSDEDWRAR BHHWDQAQRFHINYR RBPR 1D
SR@ 1 QDYHGHHIDM P RIRAH QRR FHIHYW -XUWLB Y
3IQX RBHGHOLWRAMHOHWDQAQROKLANKUR 4aHSUDY\R
M JIDG.ORG GYHEAHML GW  RGWD GR SRQRH
SRY FWYMBAD VRUHWH A& NRWE ROVRGAND

1 HGYRP QRMI P RIRAH J@DA.QR XP HIMQR\P RWD
YRQDQE ID]& MV DA RILQ GEARIQRYHIHM NVHUM
1LYHD Q@ \H ERDO % OHVREINRY LD P RMMJ NL QL P RIHO
SUHUHWWBMYLQK ] JRGQUHIAWDQAQK EHHINK FHINYD
NL\R RGNR@D VIRGWND DI | DP HQU®! G RADNICH
MUHG Qv YHENH \DNUD@H R BVINK LQ NLVR Y KB ] D FHQVICH
QRRWIHEIQWID WD . RAWDMICHF \H Ml Y GHDYQFL
NWUVH M ERTIO P RIDOH]QDQLLY BMY QP LP RMGRE NL\R
Y %-HQHMH SUKDNIQ RGYWHSRYWRG SUQDEDD QRRWIQMR
ELOQHGYRP QR\SRREQ 2 E WRWP ERDQX \H M \H
] DQLOXE. V SWRAQN. NL\R M{ XSRDEGROIRENVAN. Q
GXIL JUGHHY. PRV V NOMIP L \R \L SRP DIDOLSW
GHX \DW\R H®! %-QHNH Y\WEDQWP aDK SRR HP EHQ
FHOMJ] D \RYUA@H SXEONCFLM %RQDQM M [P HOP R
QRWIQLSLE QRWIGD \H Mi \UHADOV SRR HP EQP LJWDG
EHIN. R DKLWWIND SRUM QWIRYD IDSRMMY QD
SRPHPEQP QIDYQP JWGHEAX $UHQDD ' RP QHYDWL
M PRIRAH GD M NOKE SHHOM. Y 3UDQ RKDQ.CSR
YHDW] EHQHENP L P RV \OWVN\R H B SRYHDYH P HG
3R 1Q %HMP L P RAQH 1Q WG 3RP HP EQRMI
WG GHVWYR NLVH MI ] NOD® SRWP HONWA-P  SUHIBIGX
DUKINIK YILRY GD\R YHAIQRFHINY IgH RSP H 31LDQa DL
QQURADDLSW. EHQHANK P RWMEK 1 MKRYR ] DXSDQW Y
\SRREQRVP RMIRY N_.\R GHDQ Y \BAR SF HP EQ-P
NXORQHP 1Q SRR WHIEX NRMR HOI %HHMH
SRWM WG SFP HQ P RWD YRQDQN N Mi SIDY.RP D
SRARGIP HQRDQ NRWP DHWR \BIDSIHID GD 9 HHID 1Q
M ELGHB Y |BCQIISRIRGE D [ GHDYR Sl QFH QD
Y HGHQ NRWKDEL DB LQ TX M WUD

1DFH RPL N.\H Ml SUHG BNIGHVHIP L BWISRY WD
BXMG.X DIKLANMOQHID \SRP HIENH.D IRQ® Q
VIRGWIMD VRYHON-P R HP O M SWYLRSRRULAD WLO
QRW]QRNRW\SRLP H]QK \WILRIDDIK REP RALM7HIM
M @KNR XJRRYL@D R GD SW QDVQP CP R DUKLANMUOIK
\GRP HQNRY  AlMM UHQHVDQWH L] MP D QCDMEL ELB SR
QURYHP P QHOM G QDIRE®I SOWWH EXP L
EXPLY WRMI DGQMIBXGMIN. R M SRQRQR SRYHWLO
DIKLMANMUL — \UROWIMRFHQWMI SLUDQUNL FHUNYHQL NRP
SGIV NRWI] MP QR FHRR N SRPHQL YK ]JJRG@H

EDURAQH.D RECNRYDQW D \VBRYHQNP RIHP O YLK N
QL ELOQINROLYH: SUAHIHD  * XaHN 9 \R
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GREQ CHIWMU \H EHGHNL NP QRHEN. P RMMJYRQDOM  SILDOWHD NRP SBIND W -XUWBl QD EHQHNHP  RELIREM
7RUH IQ SRRHJIDP RVMD BMDD RP HQW NRAWPRM  9RQDQRYH YRIH QL P RIRAH \SWIGEDWI] DR \L.]DVOX L
VMU N M JDGLOSILDQN. \DND@L NRP SGNV QWIRYH  CDGDOMW \MP HOMINE \IMKWP DMQH REIDYQDYH Y IRQ
Q®IH SD \R H.B W GiCH 3W REONRYDQX SRGRE  \WNX XP HRRI@RI RGRIOWNH] CDQRIY

3$5,6+ &+8 5&+ 2)6$,17* (25* (,1 3581 1(: ),1' ,1* 621 7+( &+8 5&+
5(129$7(" 25 1(: /<98,/7%7: ((1 $1"

0 RWDO DUBCD. 2 9$b
, QUMMM | RUMH 3URMRNRQ RE&EXOXADO HILIMHRI 6@RY HID 3UWDQ5HIIR@CR 1LFH 6, 3 UDQ 7U EWDMYD
HP DOP RWIP NRYD# ] YNV

6800 $5<

7KH\DRHG FRP SB[ R WH 3DUMK &KXUJK R 6W HRUHLQ ALDQ LVRQH R WH P RWRLS RIBQAFXCOXADOP RQR HOW
1Q 6RYHID 7KRRXIK FRQHYDARQ UAHDFK FIUIG RXVQ WH OW AR GFDG DV D UAKOWR WH H[\WQLYH
UQRDMRQ RWH KXFK WYDBG D QP EHUR QHZ IlQGQIV DQG FRQHTXHINO HIDE®G P R DFFXWDAM DG
WRRXIK HYDDOIRQDQGIGHOMEDRQ RWH FRP SG{ IRP WH SROVR YIHZ R DWKIMRY DQGMIMB! ,Q G-B\W
DUFKLY BDUAMFDUFK DQG &2 IlQGQIV Z HH FRP SBP HOMG E\ F RQHY MRQUAHIFK \WH POQ DP R ZKIFK Z DV\R
IGHOMLIRUWLQDODUFKIMAMUA $V D UAKXOV K FKXUFK VRR FID QR EH FRQIGHHMG \R BH DFRP SBMMY QHZ ® EXLOW
IKPUWUH Z LIQ \WH FRP SB WXV KDYLQ) \KH \CP H WXV DV \KH EHTWRZ HUDQGWWH ECSWAMY  7KH H[\WMQWYHIHW R
QR IMRQ RWH EXLAQIVARZ QQJ \WH KLGBN [ERYH3LWDQ\KRZ V\KDWH G-FMRQW EX.GD QHZ FKXUFK Z DVQRV
DQHM RQ{\R PDNH 7KHEXL.AQ) SUSDUVRQY \WHP \HY H/\RRN P RUH WDQ D GHFDOEH © KHQ WH UHQRDWRQZ RIW
Z HHILQDOCEHIXQ P RWBWRECEQ 1Q LVRAN [ RWKDOD FHOMY \R FRP SO WP 7KH\ P XWKDY HIFOXGHG
DOMDVRQY\R \WH RUWLCDOUHQR NRQ BQ DGR \WWH FKXUK FDQ QR EHGHRDUHG DQHZ  DIVKIWLRAH P RGHD SHRH
R DUFKLWAMUW 7KH RG P HAHYO MAMHHQDYH RXFK Z DV USOFHG B D P RGLD KODFKXFK P RGIBIG XSRQKH
WEQELE WSH R \DFUHG 9 HOHAIQ DUFKLAFMUA R WH ILAKDOIR WH ™ FHOMY ' HVSLW@OM FRP SBMRQ R \WH
ZRUOW P RWQHXOWLILRP @FNR! ILQDGALDOMRYUFH/ DVKMP H R \WH FRQHFUDARQWWH FKXUFK P DQDJHG \R UHABLOQ
P RGAD DSSHIDDQFH DV SOQGG DVKA HDG RWH ¥ FFHOMUY  7KXV LW FKDIDRMUHG B D \SDARX/ KDOQDYHD
EWKWY DXONE DOVFKDSHO D WP S®! IDMIBH BGD 5 HIDMDQFHIQMIRUGMIQHG LQ DFFREDGFH Z LWDGAHOA UWHHN
P RGHY \RWSIFDOR 5HDMDQFH KL ARMUA

7KRRYIK VMG R \RXFH/NBWE! \WH &KDS\WUS UFKLY H \RG\OV 6W HRUH 3DUMK $ UKLYH DQGE\ \WH 66 HRUH
YARKHKRRGS UFKLY H UH YDOG WH HEMOULYHOHW R Z ROW B\ WH 9 HOHIDQ MRQP DRQYRQDQR 7RIH ZKR KOG
PRYHG \R 3UDQ DQGZ RINKE \WIHNHJ Z LW KV R 6WMDQRDQG* WRDPR $V D WW.BG DQG SIKDSV HYHD DQ
HWBEOKHG WR QP DIRQ WH P DWMUYRQDQM \RRN RYHUY IR X/ FRQUKPWRQZ RUW MWAZ KHQ \WH QHZ 3LLDQ \DRBG
FRP SOI[ Z DVEHQ) EXLOWH FRREWDAG LQ WH FRQUIKPNRQ RWH \KSSRIWY Z DOZDQGFRP SBWG \WH EHOGRIHJ
DQGLWP RWBUREDE® RZ LQJ \R KPP WDWKA 3LUDQ FEP SDQLBLYD YK ILGH BSOID RN \WH RQH EHRQILQ) \R 6W) DU
LQ9HQEH + H DBR HP EHOBMHG \WH FKXURK IDnDCH DDGVFXGWG WH FKXUFK LQMIRUDQ GMRCH IXWQMKLQIV LGFOXGQ)
\WH IRXUMGH TBBLY WH SXSLVEQGWH IUDP H R WH RUDQVQFKH 7KH Z DOOHAFX@V Z HH XQGRXEAD P DGHE\ KL
\RQ/ HYHQLI LIVFODUWDWVKE Z HIH P RGBIG X SR QR QDQAMY DOSUDWMD AV 2 QH R WH @WEZ RIW WXGWG B\ KLY
\RQY 6\WMDQR DQG* WRDP R ZKIFK FRX® EH @EHIG DV 7RUH Z RIWKRS DUMDRW Z DV WH KRD Z DU EDMQ
HKLEL\@L D WPW-OVYFDO RWP DQGD UHDIY HD BZ GHIHHR GHIRIDARQ

7KH 3DUMK &KXFK R 6WF HRUH 1Q U0 LV \WWH OH Z RIN R \WH P DIMUYRQDQM Z KRH OH WP DLQV UHDWY HD
XQQR Q EXAGHIQ WD FDOOIRUWRRXIK UMDUFK ) XUWHJLQY FAMDARQ VK RXTS DOR HY IXDM KLY FRQUEXARQ\R
FRQMKAVRQ RQHZ EXLAQIVDQG KVIP LIMRQ R9 HOHADQ P DWMY/Z LWZ KRP KH FRRSLDAG

. H\ ZRUBV FRQIKPWRQ RWH\DRHG FRP SB[  Z RREQ P RGO QDY H DORUFKDSHO VK S SRWQ Z DODEHO GRINHU
FKOUFK 1D0DGH FKXUFK LOMURU FKXUFK IXUQMNKLQIV MGH [ SXSL\W DOOKEFX®! 1P HR WH RUDQVQFKH KRD
Z DMUEDMQ 7RUHZ RIWKRS %RQDQM 7RUH
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35,/2*$% $11 (;

3URID 1DVRYQFD E$3 . $ )6* IRR 3URID D 1DWRYQFD E$3 . $ %- IRR RHEQ.
RHEQDKLYO 0 .RYDa DKLYO O .RYDa

$Q®[ )WRQ\SDIH E$3 . $ )6* SKRR $Q@ D )IRQVSDJH E$3 .$ %- SKRR
SHUR@ODUKIYHR 0 0 . RYDa SHUR@ODUKIYHR 0 0 . RYDa

3URID ,]SDARPRWAK Y%RQDOXM 7RIHG MQM SR SRRGE] GH MQM E$3 . $ )6*

IRR RFEQDKLYO 0 . RYDa
$Q@[ 3D P HQNVRWNH P DIMJYRQDOR 7RIBFDULG RYRQ  -X(H LQ DFIRUEDGFHZ LW WH FRQAMPR
XH E$3 .$ )6* SKRR SHUR@CDUKLYHR 0 0 . RYDa
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3UWRID NIQYOUD WP REYRQDQM 7RUH LP HORY ID\MG MQRYD GMOQRIQ* LLRDP R ,] SO OGRDYWOM
WRYIQWNHID NPQDO DAIWBSRQD GD5RXJIQR E$3 . $ )6* IRR RFEQDWKLYO 0 . RYDa

$QG 20Q -DOXU YRQDOR 7RJHE/ RQ/6W DQRDQG* LLRDP R Z HH DSSROMG \R Z RINVRIHKHUZ W
WHU IDKHJ 3D\P HQWV VR WH \KSSOHU R 5RYIQUMRGH 0 DAIR/6SRQD GD 5RXJQR E$3 . $  )6*

SKRR SHUR@CDUKLYHR 0 0 . RYDa

3URID NQXYOUD MIO DAIRSRJD GD5RXJQR SISHOMNCP H)] D] YRQN E$3 . $ )6+
IRR RFHEQDWKLYO 0 . RYDA
$QQI 2Q -DOXU 0 DAIRBSRJD GD5RXJQR GOHHG WRQH IRUWH EHOWRZ HU E$3 . $ )6*

SKRR SHUR@CDUKLYHRIO 0 . RYDA

3UWRID MOD Q DURALRNDP DSW* IDFRP X GH1 IFRBWNW %OHNIK E$3 . $ )6* IRR
RWEQDKLYO 0 .RYDa
$Q@[ TKHRPPLMRQR  -XO VR SYXFKDHWRQH ILRP * IDARP R GH 1 [FROMRVLRP 9HJFH E$3 . $

)6* SKRR SHUR@ODUKIYHRI O 0 . RYyDa
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3URID DSUD Wi 9RQDQOM 7RUH SUHVIOL STALR | D [] GHDR [YRQND E$3 . $ )6+
IRR RHEQDWKLYO 0 . RYDA

$QQ[ 2Q $SUO %RQDQOM 7RUH Z DV SDIG IRUEX.AQ) WH EHODWZ HU E$3 . $ )6*
SKRR SHUR@CDUKLYHRI O 0 . RYDa

3UWRID P DUD Wi YRQDOM 7RUH SUHVIO ISDA R | D QOURALR [] GHDYHRNYUD FRUOMH E$3 . $ )6*
IRR RFEQDKLYO 0 . RYDa
$Q@I 2Q 0DUK YRQDOM 7RUH Z DVSDIG IRUFRQIMXPWQ) WHILDPH FRUMD E$3 . $ )6*
SKRR SHUR@CDUKLYHR 0 0 . RYDA

3U.RID P DUFD M %RQDOM 7RUH SIHHOQDURALR | D 1] GHDYR ROEUD W . UBRID N.JD M QDLRAID
GXAQIHYHU E$3 . $ )6* IRR RHEQDKLYO O . RYDa
$Q®[ 2Q O0DKK YRQDQM 7RUHZ DVFRPP [VYRGHG VR \FXGWDQ DORUR 6V KUMWRSKAIE, WH 9 HQIHU
IDPLO E$3 . $ )6 SKRR SHUR@CDUKLYHRI O 0 . RYDa

3UWRID NKOD M SUHWOYRQDOM 7RUH [] %HQ0HM SUHELYDBIF3ILDQD SIHWOQDURALRID 1] GHDYR SUEQFH
E$3 . $ )6* IRR RHEQDIKILYO 0 . RYDa

$QGI[ 2Q -XO® 9YRQDAM7RUH RUJIQDOAWRP 9 HQFH DWKBWIRHONQ) 1Q ALDQ Z DVFRPP IWMRQHG R
\FXGWHRMSXIIWES3 . $ )6* SKRR SHUR@CDUKIYHR 0 0 . RYDA
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3URID D MODM SR JRGD ] YRQDQMP 7RUH ]D ] GHDYR SUEQFH E$3 . $ )6* IRR

RWEQDKLYO 0 .RYDa

$Q@®[ D 7TKHFRQMPAR  -XO FRPP IVYRQQJ YRQDOM 7RUH \R \FXGW KM SXSIWES3 . $ )6*
SKRR SHUR@CDUFKLYHR 0 0 . RYDA

3URID E P DD WD SUHWD [} SO4_R ] D SUEQFR MQRD BMDQRIQ* LIRDP R 7RIH E$3 . $ )6*

IRR RHEQDKLYO 0 . RYDa
YU E 2Q 0D\ YRQDQM 7RUHS/ RQ/ 6\WMDQRDQG* LLRDP R 7RIH Z HH SOIG IRUVFXGWQ) \WH SX3IW
E$3 . $ )6* SKRR SHUR@UKIYHR O 0 . RYDA
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