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,=9/(A(.
ADVW� VH� NRW� PRUDOQL� DWULEXW� VNXSLQ� LQ� SRVDPH]QLNRY� RKUDQL� WXGL� Y� QRYHP� UHIH�

UHQaQHP�RNYLUX��NL�JD�Y�����VWROHWMX�]DUL^H�QDURGQD�SULSDGQRVW��9�UHJLVWUX��NL�JD�MH�Y
GUXJL� SRORYLFL� ���� VWROHWMD� XSRUDEOMDOD� VORYHQVND� HOLWD� Y� 7UVWX� NRW� SUHGVWDYQLFD� Y
PHVWX�PDQM^LQVNHJD� LQ� QDFLRQDOQR� EUH]SUDYQHJD� SUHELYDOVWYD� �NL� MH� ELOR� GR� GHYHW�
GHVHWLK� OHW� SUHM^QMHJD� VWROHWMD� WXGL� L]SRVWDYOMHQR� PRaQL� QDFLRQDOQL� DVLPLODFLML��� MH
aDVWL�SULSDGDOR�RVUHGQMH�PHVWR��1DURGQL�RGOLaQLNL�VR�RKUDQMDOL�Y�URNDK�VWDURUHCLPVNL
GLVSR]LWLY�� V� NDWHULP� VR� SRVNX^DOL� SULWLVNDWL� QD� LQGLYLGXDOQR� ]DYHVW� SRVDPH]QLNRY� ]
QDPHQRP��GD�EL�MLK�SULGRELOL�]D�QDURGQR�VWYDU��ADVW�QDURGD�VR�V�VWDOL^aD�QDFLRQDOQH
HOLWH�RJURCDOH�CHQVNH��]ODVWL�WLVWH��NL�VR�VH�]DUDGL�SULGRELWYHQH�GHMDYQRVWL�SRGDMDOH� L]
RNROLFH� Y� PHVWR�� 1MLKRYR� SUHKDMDQMH� Y� PHVWR� LQ� VWLNL�� NL� VR� MLK� YVDNRGQHYQR� Y]SR�
VWDYOMDOH� V� VYRMLPL� LWDOLMDQVNLPL� GHORGDMDOFL�� VR� ^LELOL� HWQLaQR� LQWLJULWHWR� VORYHQVNH
RNROLFH�LQ�QDURGQR�WHOR�

.OMXaQH�EHVHGH��aDVW��QDURG��7UVW��CHQVNH

9� (YURSL� ���� VWROHWMD� VH� MH� ]DYHVW� R� QDFLRQDOQL� SULSDGQRVWL� SUHPLNDOD� ]� GUXC�
EHQHJD�YUKD�QDY]GRO�PHG�^LU^H�SODVWL�SUHELYDOVWYD�]�RGORJRP��NL�MH�ELO�YHGQR�SUHYHOLN
JOHGH� QD� SULaDNRYDQMD� LQ� CHOMH� QDURGQLK� YRGLWHOMHY�� (YURSVNH� QDFLRQDOQH� HOLWH� VR
REUDPER� QDURGQHJD� WHOHVD� GRMHPDOH� NRW� VDPRXPHYQR� JHVWR� YVHK� SULSDGQLNRY� QD�
URGD�� 'UXJDaH� VR� R� QDURGX� LQ� QMHJRYLK� LQWHUHVLK� UD]PL^OMDOL� WDN^QL� OMXGMH�� NL� MLK� MH
SURFHV� QDFLRQDOL]DFLMH� GUXCEH� NRPDM� RSOD]LO�� 3ULGRELWHY� QMLKRYH� SRGSRUH� MH� ELO� FLOM
YVHK�QDFLRQDOQLK�HOLW��NL�VR�VH�]DYHGDOH��GD�MH�QMLKRYD�SROLWLaQD�XYHOMDYLWHY�RGYLVQD�RG
KLWURVWL�LQ�NDSLODUQRVWL�QDFLRQDOL]DFLMVNHJD�SURFHVD�

5LWHP� ^LUMHQMD� QDFLRQDOQHJD� R]DYH^aDQMD� MH� ELO� ^H� SRVHEHM� RGORaLOHQ� QD� QDURG�
QRVWQLK�REUREMLK��NMHU� VR�QDURGQR� WHOR�RJURCDOL� VRVHGL�� R]LURPD�QD�HWQLaQR�PH^DQLK
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REPRaMLK�� NL� QLVR� SR]QDOD� RVWUR� SRWHJQMHQLK� HWQLaQLK� ORaQLF�� 7DNR� VR� ELOL� DSHOL� ]D
QDFLRQDOQR�NOHQRVW�^H�SRVHEHM�SRJRVWL�WDP��NMHU�VR�VH�GUXJD�RE�GUXJL�]QD^OH�RNRQaLQH
VRVHGQMLK� QDURGQLK� WHOHV� LQ� NMHU� VR� ELOL� SULSDGQLNL� PDQM^LQVNH� LQ� VRFLDOQR� ^LENHM^H
QDURGQRVWQH� VNXSQRVWL� L]SRVWDYOMHQL� DVLPLODFLMVNHPX� WRNX� YHaLQVNH� VNXSQRVWL�� 3R�
VNX^DOD� ERP� SRND]DWL�� NDNR� MH� Y� YHaQDURGQRVWQHP� RNROMX�� NMHU� VWD� GHORYDOL� GYH
NRPSHWLWLYQL�� D� SROLWLaQR� QHHQDNL� QDFLRQDOQL� VNXSLQL�� aDVW� SRVWDOD� GLVSR]LWLY�� V
NDWHULP�MH�PDQM^LQVND�VNXSQRVW�XWUMHYDOD�VYRMR�LGHQWLWHWR�LQ�VWUQMHYDOD�VYRMH�YUVWH�

3REXGQLNL�QDFLRQDOQLK�SUHSRURGRY��NL�VR�VUHGL�����VWROHWMD�^LULOL�QDFLRQDOQD�JHVOD
QD� VUHGQMHHYURSVNLK� WOHK� LQ� NUHSLOL� REaXWHN� SRYH]DQRVWL� SRVDPH]QLND� ]� QDFLRQDOQR
VNXSQRVWMR�� VR� GREUR� YHGHOL�� NDN^QH� NRULVWL� SULQD^D� RSLUDQMH� QD� VWDURUHCLPVNL� YUHG�
QRVWQL�VLVWHP��3RYVHP�MDVQR�MLP�MH�ELOR��GD�QRYHJD�QH�ERGR�XYHOMDYLOL�EUH]�]DVORPEH
QD�VWDUR��0D\HU���������3URGRU�QDURGQRVWQHJD�R]DYH^aDQMD�MH�SRWUHERYDO�SRGODJR��^H
SRVHEHM� PHG� QHL]REUDCHQLPL�� NPHaNLPL� SODVWPL� SUHELYDOVWYD�� NL� VR� Y� ���� VWROHWMX
VHVWDYOMDOH�JODYQLQR�HYURSVNHJD�SUHELYDOVWYD��6OHGQMR�MH�SRQXMDO�XNRUHQLQMHQL�LGHQWL�
ILNDFLMVNL� UHJLVWHU�� NL� MH�PHG�GUXJLP�GRORaDO� WXGL� JRYRULFR� aDVWL��9� URNDK� SRY]SHW�
QL^NLK�QDFLRQDOQLK�HOLW�MH�aDVW�SRVWDOD�VUHGVWYR�SULWLVND�QD�LQGLYLGXDOQR�]DYHVW��GHOR�
YDOD� MH� NRW� VSRGEXGD� ]D� SRVQHPDQMH� LQ� ]JOHGRYDQMH� �)HEYUH�� ������ ����� 3R]LY� N
aDVWLYUHGQHPX�YHGHQMX�MH�ELO�SR�SUHSULaDQMX�QDFLRQDOQLK�EXGLWHOMHY�GRYROM�UD]XPOMLY
LPSHUDWLY��NL�VR�JD�ODKNR�GRMHOL�L]REUDCHQL�LQ�QHL]REUDCHQL��SUDY�]DWR�SD�VH�MLP�MH�]GHO
SULSUDYHQ� ]D� XWUGLWHY� QDFLRQDOQH� LGHQWLWHWH� PHG� ^LU^LPL� SODVWPL� SUHELYDOVWYD�� .DM
GUXJHJD�MH�ELOD�QDURGQD�aDVW��aH�QH�VWDU�PRUDOQL�DWULEXW�Y�QRYL�QDFLRQDOQL�SUHREOHNL��NL
VH�PX� SRVDPH]QLNL� LQ� VNXSQRVWL� QLWL� Y� LPHQX� WUDGLFLMH� QLWL� Y� LPHQX� QDSUHGND� QLVR
PRJOL�RGUHaL"

1DFLRQDOQD�SULSDGQRVW�MH�YVDNHPX�SULSDGQLNX�QDURGD�QDUHNRYDOD�QMHJRYR�REUDP�
ER�� 7RGD� NHU� MH� ELOR� REaXWMH� QDFLRQDOQH� SULSDGQRVWL� ^H� SUL� PQRJLK� YSUD^OMLYR�� SD
aHSUDY�VR�SUHURGLWHOML�QDFLRQDOQR�LGHQWLWHWR�REUDYQDYDOL�NRW�ELROR^NR�GDQRVW�� VR�ELOH
WXGL� GROCQRVWL�� NL� MLK� MH� OH�WD� SUHGSLVRYDOD�� ]ODKND� ]DQHPDUOMLYH��'D� EL� VH� URMDNL� QH
L]QHYHULOL� GROCQRVWLP�� NL� MLK� MH� GRORaDOD� QDFLRQDOQD� SULSDGQRVW�� VR� QDURGQL� YHOMDNL
SULND]RYDOL�REUDPER�QDFLRQDOQHJD�WHOHVD�NRW�]DGHYR�aDVWL�SRVDPH]QLND�LQ�VNXSQRVWL�
NDWHUL�MH�VOHGQML�SULSDGDO��'RQ]HOOL��������;,,��

ADVWLYUHGHQ� MH� YVDNGR�� NL� VH� QHVHELaQR� CUWYXMH� ]D� QDURG�� MH� OHWD� ����� ]DSLVDOD
WUCD^ND�(GLQRVW��3RGHOLWHY�aDVWL� MH�ELOD�QDJUDGD�]D� WDNH��NL� VR� VH� L]ND]DOL� ]D� QDMEROM
]YHVWH�VOXCDEQLNH�VYRMHJD�QDURGD�LQ�NDWHULK�VUFH�MH�QHXVWDYOMLYR�ELOR�]D�QDURG��QMHQD
L]JXED�SD�ND]HQ�]D�YVH�WLVWH��NL�VR�RJUR]LOL�QDURGRYR�LQWHJULWHWR��1DURGQL�RGOLaQLNL�VR
ELOL� SUHSULaDQL�� GD� UD]XPHMR� ORJLNR� QDURGQH� aDVWL� WXGL� ]D� QDFLRQDOQH� SDUROH� PDQM
GRY]HWQL� aODQL� QDURGQHJD� WHOHVD�� QHQD]DGQMH� WXGL� ]DWR�� NHU� MLP� MH� SRQXMDOD� YVWRS� Y
NURJ� SULYLOHJLUDQLK� �� Y� YUVWH� aDVWLYUHGQHJD� QDURGQHJD� MHGUD�� .DM� YVH� MH� VRGLOR� Y
LQWHUHV�QDURGD�� V�NDN^QLPL�VUHGVWYL� LQ�Y�NDWHULK�REOLNDK� MH�SRWHNDOD�REUDPED�QDURG�
QHJD�WHOHVD��SD�MH�ELOD�SUHGYVHP�GRPHQD�QDFLRQDOQH�HOLWH�

9� SULPHUX� YHaQDURGQRVWQHJD� PHVWD�� NDNU^HQ� MH� ELO� 7UVW� Y� ���� VWROHWMX�� VH� OHSR
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SRNDCH� UDYQR�RSLVDQD� UDED� LGHRORJLMH� aDVWL�� ^H�SRVHEHM�� aH�Y]DPHPR�Y�SUHWUHV� UHJL�
VWHU�� NL� JD� MH� Y� GUXJL� SRORYLFL� ���� VWROHWMD� XSRUDEOMDOR� QDFLRQDOQR� SUHGVWDYQL^WYR
VORYHQVNHJD��RG�PHVWQLK�REODVWL�QDFLRQDOQR�QHSUL]QDQHJD�SUHELYDOVWYD��6ORYHQFL�VR�Y
7UVWX�� NMHU� VR� VHVWDYOMDOL� SULEOLCQR� aHWUWLQR� FHORWQHJD� SUHELYDOVWYD� VORYHQVNH� QDURG�
QRVWL�� RKUDQMDOL� VWDWXV� QHSUL]QDQH�PDQM^LQH�� 'D� MH� ELO� RNROL^�� NDPRU� VH� MH� UD]WH]DOD
WUCD^ND� REaLQD�� VWUQMHQR� QDVHOMHQ� V� VORYHQVNLP� NPHaNLP� SUHELYDOVWYRP�� SD� MH� ELO� V
VWDOL^aD� NUDMHYQLK� DYWRULWHW� SRYVHP� QHSRPHPEHQ� GHMDYQLN� �&DWWDUX]]D�� ������ ����
������ 2E� WHP� YHOMD� SULSRPQLWL�� GD� MH� ELO� Y� PHVWQLK� aHWUWLK� VORYHQVNL� CLYHOM� YVH� GR
NRQFD� RVHPGHVHWLK� OHW� ���� VWROHWMD� L]SRVWDYOMHQ� DVLPLODFLML� YHaLQVNHJD�� LWDOLMDQVNHJD
HOHPHQWD�� WDNR� GD� VR�PQRCLaQD� SULVHOMHYDQMD� L]� VORYHQVNHJD� ]DOHGMD� ^HOH� RE� NRQFX
VWROHWMD�ELVWYHQR�SRYHaDOD�GHOHC�6ORYHQFHY�Y�PHVWQHP�VUHGL^aX�

9]WUDMQRVW� VORYHQVNHJD� SROLWLaQHJD� SUHGVWDYQL^WYD�� NL� MH� RG� OHWD� ����� ]DVWRSDOR
LQWHUHVH� VORYHQVNHJD� SUHELYDOVWYD� Y� PHVWQHP� VYHWX� LQ� VH� MH� Y� VYRMLK� QDFLRQDOQLK
]DKWHYDK�RSLUDOR�QD�DYVWULMVNR�]DNRQRGDMR��QL�REURGLOD�SULaDNRYDQLK�SROLWLaQLK�VDGRY�
9�7UVWX�VORYHQ^aLQD�QL�SRVWDOD�XUDGQL�MH]LN�PHVWQH�XSUDYH��7UCD^NH�PHVWQH�REODVWL��NL
VR�RGVHYDOH� LQWHUHVH� LWDOLMDQVNHJD�PH^aDQVWYD�� VR�XaLQNRYLWR�SUHSUHaHYDOH�RGSLUDQMH
^RO� V� VORYHQVNLP� XaQLP� MH]LNRP� Y�PHVWQHP� VUHGL^aX� LQ� VR� VL� Y]WUDMQR� SUL]DGHYDOH
]D^aLWLWL�PHVWQL� SURVWRU� SUHG� NDNU^QLP� NROL� MDYQLP� SUL]QDQMHP� VORYHQVNHJD� RUJDQL�
]LUDQHJD�QDVWRSDQMD��6ORYHQVNL�QDURGQL�EXGLWHOML��SUHGYVHP�XaLWHOML��XUDGQLNL��WUJRYFL�
SRVHVWQLNL� LQ� GXKRYQLNL�� NL� VR� RG� SHWGHVHWLK� GR� RVHPGHVHWLK� OHW� ELOL� SREXGQLNL
RUJDQL]LUDQH� QDFLRQDOQH� GHMDYQRVWL�� VR� PRUDOL� WDNR� VWUDWHJLMR� QDFLRQDOQHJD� R]DYH�
^aDQMD� LQ� Y]SRUHGQH� ]DMH]LWYH� QDFLRQDOQHJD� RGSDGQL^WYD� QDVORQLWL� QD� NXOWXUQD� LQ
VWDQRYVND� GUX^WYD�� QD� JRVSRGDUVNH� ]DGUXJH� LQ� ]DVHEQH� ^ROH�� NL� VR� ELOH� GHMDYQR� VR�
XGHOHCHQH�Y�SURFHVX�QDFLRQDOL]DFLMH�PQRCLF�LQ�NL�VR�QD�]DaHWNX�����VWROHWMD�XVWYDULOH
JRVSRGDUVNR�LQ�GUXCEHQR�VNRUDM�VDPR]DGRVWQR�VORYHQVNR�GUXCER�

9� SHWGHVHWLK� LQ� ^HVWGHVHWLK� OHWLK�� NR� MH� ELOR� DNWLYLUDQMH� ]D� QDURGQR� VWYDU� PHG
WUCD^NLPL� 6ORYHQFL� ^H� GRPHQD� PDOR^WHYLOQLK�� SUHGYVHP� L]REUDCHQLK� SULSDGQLNRY
VUHGQMHJD�VORMD�LQ�MH�ELOR�RUJDQL]LUDQR�QDURGQRVWQR�WHOR�^HOH�Y�SRYRMLK�� MH�VORYHQVND
QDFLRQDOQD�HOLWD�SRJRVWR�SRVSUHPLOD�YDELOD�N�GHMDQMX��RGJRYRUQHPX�]D�QDURG��V�VNOL�
FHYDQMHP� QD� SUHSRWUHEQR� RKUDQMDQMH� aDVWL�� 3RVDPH]QLN� NRW� SULSDGQLN� QDURGD� MH
RGJRYRUHQ� ]D� VYRMR� aDVW� LQ� aDVW� VNXSQRVWL�� NL� ML� SULSDGD�� MH� QHQHKQR� SRXGDUMDOD
WUCD^ND�(GLQRVW��7RGD�RKUDQLO�MR�MH�OH��aH�QDURGD�LQ�QMHJRYLK�SUHGVWDYQLNRY�QL� L]GDO�
NDU�SRPHQL��GD�MH�WXGL�VDP�SRVWDO�QHRPDKOMLYL�ERUHF�]D�QDFLRQDOQR�aLVWR�WHOR�

1DFLRQDOQR�PLOLWDQWQD�DYDQWJDUGD�MH�L]YROLWHY�VORYHQVNLK�SUHGVWDYQLNRY�Y�PHVWQL
VYHW�EROM�NRW�YSUD^DQMH�SROLWLaQLK�L]ELU�LQ�SURJUDPRY�SUHGVWDYOMDOD�NRW�]DGHYR�HWLaQLK
UD]VHCQRVWL��0DU� VH� QLVR� WXGL� RG� QDFLRQDOQLK� YRGLWHOMHY� CHJQDQL� NDQGLGDWL� V� aDVWQR
EHVHGR�REYH]DOL��GD�ERGR�GHODOL�]D�NRULVW�QDURGD�LQ�QMHJRYLK�RUJDQRY"�3R�RSUDYOMHQLK
YROLWYDK�VR�SLVFL�QD�VWUDQHK�VORYHQVNLK�OLVWRY��NL�VR�L]KDMDOL�Y�7UVWX��MDYQR�SURJODVLOL
]D� aDVWLYUHGQH� WLVWH� RNUDMH�� NL� VR� VOHGLOL� QDYRGLORP� VORYHQVNLK� SROLWLaQLK�PRC� LQ� VR
L]YROLOL�RG�YUKD�SUHGODJDQH�NDQGLGDWH��%UH]SUL]LYQR�SD�VR�RVUDPRWLOL�SUHELYDOFH�WLVWLK
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YDVL�� NL� VH�QLVR�SRGUHGLOL� LQWHUHVX�QDFLRQDOQH�SROLWLNH� LQ� VR� V� VYRMLP�QHRGJRYRUQLP
YHGHQMHP�SUL]DGHOL�aDVW�RNROLFH�LQ�VORYHQVNHJD�QDURGD�QDVSORK�

,]�PQRJLK�DSHORY�QDFLRQDOQHJD�YRGVWYD� WUCD^NLK�6ORYHQFHY�MH�UD]YLGQR��GD�VR�VL
QDURGQL�YHOMDNL�V�VNOLFHYDQMHP�QD�aDVW�SUL]DGHYDOL�SUHSUHaLWL�QDSDaQL�QDaLQ�UD]PL^OMD�
QMD�LQ�REYDURYDWL�QDURG�SUHG�^NRGOMLYLP�YHGHQMHP�SRVDPH]QLNRY��%LOR�MH�VWYDU�aDVWL�
QH� SD� WUH]QHJD� SROLWLaQHJD� SUHPLVOHND�� GD� VR� SRVDPH]QLNL� VSUHMHOL� NRW� REaH� GREUH
RGORaLWYH�QDFLRQDOQHJD�YRGVWYD�LQ�GD�VR�VH�RGUHNOL�UD]PL^OMDQMX�R�QMLKRYL�XPHVWQRVWL
DOL�SUDYLOQRVWL��1DFLRQDOQD�HOLWD�MH�]�GDMDQMHP�aDVWQH�EHVHGH���V�VNOLFHYDQMHP�QD�aDVW
R]LURPD�]�JURCQMR�QMHQHJD�RGY]HPD���RGYH]RYDOD�ERGLVL�SRVDPH]QLND�ERGLVL� VNXS�
QRVW� RG� NDNU^QHJDNROL� VDPRL]SUD^HYDQMD� R� NRULVWQRVWL� LQ� VPLVHOQRVWL� SRVDPH]QHJD
SROLWLaQHJD� GHMDQMD�� 3ROLWLaQH� QDVSURWQLNH� MH� ELOR� WUHED� QD� YROLWYDK� SRUD]LWL�� NHU� VR
]DVWRSDOL�LQWHUHVH�VRYUDCQH�QDFLRQDOQH�HOLWH��1MLKRYR�]PDJR�MH�ELOR�WUHED�SUHSUHaLWL�]
YVHPL�UD]SRORCOMLYLPL�VUHGVWYL��WXGL�]�PRUDOQLP�GLVNUHGLWLUDQMHP��.DMWL�JOREOML�QDPHQ
QMLKRYHJD�GHORYDQMD� MH� UD]NULYDOD� CH� VDPD�SULSDGQRVW� LWDOLMDQVNL� VWUDQL�� NDWHUH� FLOM� Y
YVHK� SULORCQRVWLK� LQ� SROLWLaQLK� VSRSDGLK� MH� RVWDMDO� QHVSUHPHQMHQ�� OMXGL� VORYHQVNH
QDURGQRVWL�LQ�^H�]ODVWL�RNROLaDQH�VR�KRWHOL�KLQDYVNR�SUHOLVLaLWL��RGWXMLWL�RG�VORYHQVNHJD
SROLWLaQHJD�YRGVWYD�LQ�MLK�WDNR�RQHaDVWLWL�

ADVWQH� JRYRULFH� VR� VH� VORYHQVNL� YHOMDNL� QD� 7UCD^NHP� RSULMHPDOL� ^H� SRVHEHM� Y
SROLWLaQLK�LQ�QDFLRQDOQLK�VLWXDFLMDK��NR�MH�ELO�YSUD^OMLY�NRQVHQ]�VORYHQVNHJD�SUHELYDO�
VWYD��GHQLPR�WDNUDW��NR�VH�MH�SROLWLaQL�LQ�QDFLRQDOQL�NRQNXUHQW�GREULNDO�SRWHQFLDOQLP
YROLYFHP�Y�VORYHQVNL�WUCD^NL�RNROLFL�]�PDWHULDOQLPL�ERQLWHWDPL��7UHED�MH�SRYHGDWL��GD
MH� ELOR� YVH� GR� GRSROQLWYH� VORYHQVNHJD� RUJDQL]LUDQHJD� LQ� Y]SRUHGQHJD� GUXCEHQR�
JRVSRGDUVNHJD� VLVWHPD� QD� SUHKRGX� L]� ���� Y� ���� VWROHWMH�� NR� VR� WUCD^NL� 6ORYHQFL
XVWDQRYLOL�VYRMD�GUX^WYD��]DGUXJH��SRVRMLOQLFH��VORYHQVNR�QDFLRQDOQR�YRGVWYR�PRaQR
RPHMHQR�SUL�GHOLWYL�PDWHULDOQLK�GREULQ��V�NDWHULPL�MH�PHGWHP�UD]SRODJDOD�Y�PHVWQHP
VYHWX�YODGDMRaD� LWDOLMDQVND�HOLWD��6OHGQMD� MH�NRW� XSUDYLWHOMLFD�PHVWD� LQ� RNROLFH� GHOLOD
MDYQD�VUHGVWYD�QD�ORNDOQL�UDYQL��GDMDOD�DOL�RGWHJRYDOD� MH�UHVXUVH� WDNR�SRVDPH]QLNRP
NRW� YD^NLP� VNXSQRVWLP�� 7RGD� aH� MH� PHVWQD� REODVW� ]DSRVORYDOD� Y� MDYQL� XSUDYL� LQ
ILQDQaQR�QDJUDMHYDOD�WDNH��NL�VR�MR�SRGSLUDOL��QL�PRJOD���JOHGH�QD�WR��GD�MH�ELOD�L]UD]
LWDOLMDQVNH�SROLWLaQH�HOLWH���VXYHUHQR�XSRUDELWL�JRYRULFH�aDVWL�QLWL�XSUDYOMDWL�]� MDYQLP
PQHQMHP�WUCD^NLK�6ORYHQFHY��.RW�]XQDQMD�REODVW�]DWR�WXGL�QL�PRJOD�UD]JODVLWL�QHNRJD
]D� RGSDGQLND� DOL� ]D� L]GDMDOFD�� 5HV� MH�� GD� MH� ELO� XVSHK� SRVDPH]QLND� Y� VORYHQVNHP
RNROMX�PDUVLNGDM� RGYLVHQ� RG� ]XQDQMLK� GHMDYQLNRY�� WRGD� NRQaQR�PQHQMH� R� YORJL�� NL
PX� MH� SULSDGDOD�� MH� L]UHNDOD� VNXSQRVW�� Y� NDWHUL� MH� CLYHO�� 9� SULaXMRaR� LJUR� ORNDOQLK
SROLWLaQLK�LQ�QDFLRQDOQLK�DNWHUMHY�MH�DYVWULMVND�GUCDYD�V�VYRMLP�XSUDYQLP�DSDUDWRP�LQ
V�VSRVREQRVWMR�SRGHOMHYDQMD�aDVWQLK�QDVORYRY�OH�SRUHGNRPD�SRVHJDOD��YVHNDNRU�SD�MH
QL�ELVWYHQR�VSUHPLQMDOD�

6ORYHQVNL� YHOMDNL� VR� SRXaHYDOL� VYRMH� VRJRYRUQLNH�� GD� VR� PDWHULDOQH� NRULVWL
RPDPQH�� GD� SD� VR� WXGL�PLQOMLYH� LQ� NRW� WDNH� QH]DPHQOMLYH� ]�PRUDOQLPL�� NL� VR� SUHG�
SRJRM� RKUDQLWYH� GRVWRMDQVWYD�� 1DJRYDUMDQMH� MH� ELOR� VSHOMDQR� GRVOHGQR�� *URCQMD� ]
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L]JXER�aDVWL�MH�PRUDOD�GHORYDWL�NRW�SURWLXWHC�CHOML�SR�SULGRELWYL�PDWHULDOQLK�GREULQ��NL
VR� SULQD^DOH� QDYLGH]QR� GREURELW� SRVDPH]QLNRP� LQ� VNXSQRVWL�� GHMDQVNR� SD� VR� SR�
PHQLOH� L]JXER� aDVWL� LQ� ]� QMR� PRUDOQR� REXERCDQMH�� NL� MH� QHRJLEQR� ^LELOR� FHORWQR
QDURGQR�WHOR�

9�SROLWLaQHP�ERMX�PHG�VORYHQVNR�LQ�LWDOLMDQVNR�SROLWLaQR�HOLWR�MH�ELOR�SUL]QDYDQMH
DOL� RGY]HPDQMH� aDVWL� SUDYLORPD�GRPHQD� VORYHQVNH� HOLWH�� QHPDWHULDOHQ� NDSLWDO�� NL� QL
ELO�QD�YROMR�QMHQHPX�QDFLRQDOQHPX�QDVSURWQLNX��9QRYaHQMH�QHPDWHULDOQHJD�NDSLWDOD
MH�SRWHNDOR�RE�SUD]QLaQLK�VODYMLK��QDFLRQDOQLK�VKRGLK��GUXCDEQLK�VUHaDQMLK��QD�NDWHULK
VR� QDFLRQDOQL� SUHGVWDYQLNL� SDUDGLUDOL� SUHG� RaPL� QDURGD�� 3RYVHP� UD]XPOMLYR� MH�
SRWHPWDNHP�� GD� VR� VL� QDURGQL� YHOMDNL� SUL]DGHYDOL� GDWL� PRaDQ� QDFLRQDOHQ� SHaDW
UD]QRYUVWQLP�GUXCDEQLP�VUHaDQMHP��QD�NDWHULK�VR�VH�VKDMDOL�Y�PHVWX�LQ�RNROLFL�CLYHaL
6ORYHQFL��3UDY� WDNR�XPHYQD� VWD�QMLKRYR�]JUDCDQMH�QDG�QDFLRQDOQR�SURPLVNXLWHWR� LQ
]DKWHYD��GD�VH��Y�aDVW�LQ�VODYR�WUCD^NLP�6ORYDQRP��QDURGQR�]DYHGQL�RGSRYHMR�]DED�
YDP��QD�NDWHULK�VH�^LUL��QHSORGQL�NR]PRSROLWL]HP���3RGREQR�MH�ELOR�WXGL�]DCHOHQR��GD
VH�QDURGQR�]DYHGQH�RVHEH�QH�EL�XGHOHCHYDOH�RNROL^NLK�VHMPRP�LQ�SOHVRY��NL�VR�SRVWDOL
�SUDYR� CLGRYVNR� WUCL^aH�� QD� NRMH� VH� ]ELUD� YVDNH� YUVWD� SREDOLQRY� LQ� PDORYUHGQHCHY
PH^aDQRY��GD�WDP�aHQaDMR� LQ�]DEDYOMDMR�QDG�YVHP��NDU� MH�VORYDQVNHJD���=D�QDURGQH
YRGLWHOMH� MH� ELOR� REVRGEH� YUHGQR�� GD� VR� SREDOLQL� VORYHQVNHJD� URGX� SUHSHYDOL� QD
VHMPLK�LWDOLMDQVNH��QHVUDPQH��SHVPL��LQ�GD�VR�^DJUH��SRVWDOH�SUDYH�QHPRUDOQH�]DEDYH
Y�YHOLNR�VUDPRWR�LQ�NRUXSFLMR�QD^HJD�OMXGVWYD���NMHU�VR�VH�]DVUDPRYDOH��QDURGQRVW�LQ
^HJH� QD^H�� NYDUL� VH� QD^H� OMXGVWYR�� NL� MH� WDNR� XCH� SUHYHa� QDYGDKQHQR� QRYRGREQHJD
GXKD��Y�PRUDOQR�QHYDUQRVW�VR� WXGL�QD^HPX�PODGHPX�CHQVWYX��NL�QD�QMLK�aHVWRNUDW�Y
VYRMR�VUHaR�WHOHEL��

=DKWHYH�EUDQLOFHY�VORYHQVNH�aDVWL�VR�^OH�^H�GOMH��2G�REaLQVNLK�SUHGVWRMQLNRY��QMLP
VLFHU� QHQDNORQMHQLK� SROLWLaQLK� VRJRYRUQLNRY�� VR� SULaDNRYDOL�� GD� ERGR� SUHSRYHGDOL
MDYQH�]DEDYH�Y� WUCD^NL�RNROLFL�� NHU� VR� ^LULOH� UD]YUDW� LQ� UD]X]GDQRVW�PHG� VORYHQVNLP
CLYOMHP��=GHOR�VH�MLP�MH�VDPRXPHYQR��GD�PRUD�GR�6ORYHQFHY�VLFHU�VRYUDCQD�PHVWQD
XSUDYD� ]DWUHWL� ]D� VORYHQVNH� QDFLRQDOQH� YUVWH� ^NRGOMLYH� UD]YDGH�� 2� SURWLVORYQRVWL
VYRMLK�]DKWHY�RaLWQR�QLVR�YHOLNR�UD]PL^OMDOL�

0HG� QDURGQLPL� YDUXKL� MH� ELOR� QDPUHa� ]DNRUHQLQMHQR� SUHSULaDQMH�� GD� YVH� VODEH
QDYDGH� SULKDMDMR� L]� PHVWQHJD�� LWDOLMDQVNHJD� VYHWD� �]� XaLQNL� Y� PHVWX� SUHELYDMRaHJD
VORYHQVNHJD�SUHELYDOVWYD� VH�QLVR�XNYDUMDOL�� VDM� EL� SRWHP�QH�PRJOL� GRVOHGQR� VSHOMDWL
VYRMH� SDUDGLJPH�� LQ� GD� MH� SRWHPWDNHP� ]DMH]LWHY� LWDOLMDQVWYD� QDMXaLQNRYLWH^MD� RJUD�
GLWHY�SUHG�UD]X]GDQLP�CLYOMHQMHP��1DURG�VH�MH�PRUDO�GUCDWL�PRCDWR��GD�SRUHNR�GUXJL
QDURGL��WR�VR�PRCDNL��QLVR�VH�GDOL�SRGNXSLWL�QLWL�]�OHSD�QLWL�]�CXJDQMHP��WDNH�PRUHPR
VSR^WRYDWL�� 6ORYHQVNL� QDURG� SD� ERGH� SRQRVHQ� QD� YD^R� PR^WYR�� GD� LPD� WDNR� YUOH�
]YHVWH�VLQRYH�Y�WUCD^NL�RNROLFL�LQ�YD^ND�VODYD�ERGH�VH]DOD�GDOHa�aH]�PHMH��

6ORYHQVND� RNROLFD� MH� ELOD� SR� PQHQMX� QDURGQLK� RGOLaQLNRY� VSRVREQD� NOMXERYDWL
PHVWX�� NL� MH� ULQLOR� YDQMR� V� VYRMLPL� NUHPSOML�� OH� aH� VH� MH� RSULMHOD� VWDULK� RELaDMHY�
�3UHQHKDOR� MH� XCH� GDYQR� SUL� QD^LK� URMDNLK� Y� RNROLFL� RQR� SULMHWQR� LGLOLaQR� CLYHQMH
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VUHaQHJD�� V� VYRMLP� VWDQRP� ]DGRYROMQHJD� NPHWD�� NDWHUL� QH� SR]QD� SUHJUHK� SRNYDUMH�
QHJD�PH^aDQD��NDWHUHJD�VH�QDXGDMH�KUHSHQHQMH�SR�QHaHPXUQLK��QHSRWUHEQLK�VWYDUHK�
NDWHUHPX� MH� YVH� VYHWR�� NDU� MH� GRPDaH�� NL� QDKDMD� Y� YHUL�� Y� SRY]GLJRYDQML� GR� %RJD
QDMYHaMR�WRODCER�LQ�SRGSRUR�Y�WUGHP�ERML�]D�RKUDQMDQMH�VYRMHJD�CLYHQMD���,Q�WDNR�VH�MH
GRJDMDOR��GD�VR�PR^NL��NL�VH�QLVR�REODaLOL�Y�NUDMHYQR�QR^R��]�QMR�RYUJOL�WXGL�NPHWVNH
NUHSRVWL� LQ� aHGQRVWL�� =�PHVWQLP� NURMHP� REOHN� VR� VL� SULVYRMLOL� WXGL�PHVWQH� UD]YDGH�
VWUDVWL� LQ� QDSDNH�� 3RVOHGLFH� VR� ELOH� YVHP� YLGQH�� UD]QDURGRYDOL� VR� VH�� JRYRULOL� GYD
MH]LND�LQ�SUHY]HOL�VODERVWL�REHK�QDURGRY�

,]ELUD�REOHNH�RNROL^NLK�PRC�LQ�PODGHQLaHY��D�WXGL�GHNOHW�LQ�CHQD��SR�SUHSULaDQMX
EUDQLOFHY�QDURGQLK� LQWHUHVRY�QL�ELOD�GRPHQD�SRVDPH]QLND��RNXVD� LQ�GHQDUQLFH��%LOD
MH� VWYDU� QDURGQH� aDVWL��=D� GRVWYRMDQVWYR� QDURGD� ^H� ]GDOHa� QL� ELOR� YVHHQR�� DOL� VR� VH�
GHQLPR��PODGHQLaL� RE� QHGHOMDK� REODaLOL� aHGQR� DOL� SD� VR� SRVHGDOL� Y� NUaPDK� Y� RGUJ�
QMHQLK�REOHNDK�LQ�UD]ND]RYDOL�VYRM�XPD]DQL�YLGH]�WXMFHP��>H�Y�SR]QLK�VHGHPGHVHWLK
OHWLK�MH�ELOR�PHG�QDFLRQDOQLPL�YRGLWHOML�UD]^LUMHQR�PQHQMH��GD�VR�WUCD^NL�6ORYHQFL�OHWD
����� ]� XNLQLWYLMR� RNROL^NHJD� EDWDOMRQD� Y� ]QDaLOQL� QDURGQL� RSUDYL� L]JXELOL� VYRMH� Y
PHVWX�QDMEROM�SUHSR]QDYQR�� aDVWL� LQ�REaXGRYDQMD� YUHGQR� WHOR�� �$YVWULML� ]YHVW�� QL� VH
GDO�]�QRYFL�QL�]�OHSLP�REHaDQMHP�]DPRWDWL�Y�SURWLDYVWULMVNH�VSOHWNH��VWDOL�VR�RNROLaDQL
QHSUHPDNOMLYL�Y�VWDUHP�RELaDML�NR�VNDOD�Y�PRUML��

3RGUREQHM^D� DQDOL]D� SR]LYRY�� NL� MLK� MH� VORYHQVND� HOLWD� QDPHQMDOD� RE� NRQFX
VHGHPGHVHWLK� LQ� RVHPGHVHWLK� OHW� WUCD^NLP�6ORYHQFHP�� SRNDCH�� GD� MH� VNOLFHYDQMH� QD
aDVW� WDNUDW� SRGUD]XPHYDOR� CH� QRYH� UD]OLNH��2NROLFD�� NL� MH� SR� GUXCEHQL� UD]YHMHQRVWL
]DRVWDMDOD�]D�PHVWQLP�RNROMHP��VH�MH�Y�]DGQMLK�GHVHWOHWMLK�GUXJH�SRORYLFH�����VWROHWMD
YVH�EROM�UD]VORMHYDOD��3R]LYL�N�REUDPEL�VORYHQVNH�]HPOMH��N�RKUDQMDQMX�NPHaNH�QR^H
VR�QDOHWHOL�QD�JOXKD�X^HVD�PHG�QDMEROM� UHYQLP�SULPHVWQLP� LQ�SRGHCHOVNLP�SUHELYDO�
VWYRP�� 9�PHVWX� VH� MH� JRYRULFD� aDVWL� PRUDOD� VLFHU� CH� VUHGL� ���� VWROHWMD� VSRSULMHWL� V
NRPSOHNVQR�XUEDQR�VWYDUQRVWMR��Y�PHVWQHP�RNROMX�VR�RE�QDFLRQDOQL�SULSDGQRVWL�VYRMH
WHUMDOH� UD]UHGQH� LQ� SRNOLFQH� LGHQWLWHWH�� 7DNR� VH� MH� aDVWQRVW�� GHQLPR�� Y� SR]LYX� VOR�
YHQVNLP� WUJRYFHP�� QDM� QH� SROQLMR� CHSRY� QHKYDOHCQHJD� LWDOLMDQVNHJD� QDURGD� LQ� QMH�
JRYLK� PH^HWDUMHY�� SRLVWRYHWLOD� ]� ]QDaDMQRVWMR�� �%RGLWH� GRVOHGQML�� QDM� YDP� YHOMD
QDURGQL� SRQRV� LQ� QDURGQD� aDVW�� QH� ERGLWH� ]DQLaHYDQMD� YUHGQL� PRCMH�� NWHUL� SRCLUDMR
SVRYNH� ODKRQVNH� VRGUJH�� VDM� VYRMH� EODJR� ODKNR�SURGDVWH� WXGL� aH� QLNGDU� QH�PHQLWH� V
WDNLPL�]DVUDPRYDOFL�6ORYHQFHY�� V�NOREXNRP�Y� URNL�YDV�ERGR� LVNDOL�� GD� MLP� OH�GDVWH
]DVOXCHN��� 9� PHVWQHP� LQ� PH^aDQVNHP� RNROMX�� NMHU� MH� ELOR� ]DULVRYDQMH� RGORaQLK
QDFLRQDOQLK� LQ� WXGL� VRFLDOQLK� ORaQLF� VLOD� WHCDYQR�� MH� aDVW� aHGDOMH� EROM� SRVWDMDOD
SRQRWUDQMHQD�GUCD��VWYDU�MHNOHQHJD�]QDaDMD�

.RW� SRVHEHM� ]D� QDURGQR� aDVW� RJURCDMRaR� NDWHJRULMR� SUHELYDOVWYD� VR� QDURGQL
EUDQLOFL�REUDYQDYDOL�CHQVNH��3UDY�QLa�QDNOMXaQHJD�QL�Y�WHP��GD�VR�ELOH�SRG�QDMYHaMLP
XGDURP� QDFLRQDOQLK� EUDQLOFHY� CHQVNH�� NL� VR� VH� XNYDUMDOH� V� SUDQMHP� SHULOD� PHVWQH
JRVSRGH��3RGREQR�NRW�NUX^DULFH�LQ�POHNDULFH�VR�WXGL�RQH�GHO�SULGRELWYHQH�GHMDYQRVWL
RSUDYOMDOH�GRPD�DOL�Y�QMHJRYL�EOLCLQL��WRGD�Y�QDVSURWMX�V�SUYLPL� LQ�GUXJLPL�VR�UHGQR
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VWRSDOH�Y�PH^aDQVND�VWDQRYDQMD��,Q�WR��NDU�MH�ELOR�QDMKXM^H��GD�Y�GRJDMDQMH�]D�WXMLPL
VWHQDPL��Y� aDV��NR� VR�SULQD^DOH� DOL� RGQD^DOH� SHULOR�� QLVR� LPHOL� YSRJOHGD� QLWL� QMLKRYL
PRCMH�QLWL�VNXSQRVW��NL�VR�ML�SULSDGDOH�

9SUD^DQMH�QDG]RUD�SHULF� MH�ELOR� WDNR� SHUHaH�� GD�PX� MH� OHWD� ����� aDVQLN�(GLQRVW
SRVYHWLO� FHOR� SRGOLVWHN�� 3RGREQH� VNUEL� QLVR� ELOH� WDNUDW� GHOHCQH� VOXCNLQMH�� NL� VR� ELOH
NRW�VDPVNH�CHQVNH�L]SRVWDYOMHQH�^H�YHaMLP�QHYDUQRVWLP��5DER�GYHK�UD]OLaQLK�PHWURY
ODKNR� SRMDVQLPR� V� SULSDGQRVWMR� HQLK� LQ� GUXJLK�� 0HGWHP� NR� MH� JODYQLQD� VOXCNLQM
SULKDMDOD� L]� .UDQMVNH� LQ� RG� 7UVWD� EROM� RGGDOMHQLK� VORYHQVNLK� NUDMHY�� VR� ELOH� SHULFH
CHQH� LQ� KaHUH� RNROL^NLK� NPHWRY�� NL� MLK� MH� VORYHQVND� HOLWD� RNOLFDOD� ]D� EUDQLOFH
VORYHQVNH�]HPOMH� LQ�QDURGD�� ,Q�SUDY� WR� ]D�QDURG�SRPHPEQR�YORJR� VR� GDQ� ]D� GQHP
SRVWDYOMDOH� Y� GYRP� CHQH� LQ� KaHUH�� NL� VR� ]DKDMDOH� Y�PHVWR� LQ� SUDOH� XPD]DQR� SHULOR
PHVWQH�JRVSRGH�LWDOLMDQVNHJD�LQ�6ORYHQFHP�SRJRVWR�QHQDNORQMHQHJD�URGX�

3LVHF� SRGOLVWND� VH� MH� ]DYHGDO� SRPHPEQRVWL� CHQVNH� REUWL� �]D� GX^HYQR� LQ� PDWH�
ULDOQR�VWDQMH�QD^H�GRPRYLQH���WRGD�Y�QMHM�MH�WXGL�YLGHO����YHOLNR�QDSDN��NL�^NRGXMHMR
QD^HM� RPLNL� L� QD^HPX� SUDYHPX� EODJRVWDQMX��� 2EaHYDQMH� NPHWLF� ]� PH^aDQL� MH� SR
QMHJRYHP� VSRGEXMDOR� N� SRVQHPDQMX� ^NRGOMLYLK� PHVWQLK� RELaDMHY�� N� ]DQHPDUMDQMX
KL^QLK� LQ� GUXCLQVNLK� REYH]QRVWL�� QHQD]DGQMH� WXGL� Y]JRMQLK�� NDU� MH� Y� GUXCLQVNHP
RNROMX� VSURCDOR� SUHSLUH� LQ� UD]YUDW�� �2G� VLQRY� WDNR� QHPDUQLK� URGLWHOMHY� VH� QH�PRUH
GRPRYLQD� QDGHMDWL� QLa� GREUHJD� LQ� YVDN� GRPROMXE� PRUD� REXSRYDWL� QDG� VUHaR� LQ
EODJRVWMR� QD^H� RNROLFH�� DNR� VH� QH� ERGH� VNUEHOR� ]D� WR�� GD� VH� RGSUDYLMR� WH� CDORVWQH
UD]PHUH�� 6WUDK� SD� QDV� MH�� NR� RSD]XMHPR�� GD� VH� OH� SRYU^QR� RSRPLQMD�� VYDUL� L� WRCL� R
SRNYDUMHQHM�PODGRVWL�LQ�QHPDUQLK�URGLWHOMLK��3URWL�WDNR�KXGHM�LQ�WDNR�QHYDUQHM�EROH]QL
WUHED�SUDY�PRaQLK�]GUDYLO��RVWULK�VUHGVWHY��VLFHU�GRELPR�Y�RNROLFL�SUDY�WDNR�VSULGHQR
OMXGVWYR��NDNRU�Y�PHVWX��

/LN�QDURGQH�]DYHGQH�JRVSRGLQMH��NL� MH�Y]JDMDOD�QDURGQR�aXWHaH�SRVDPH]QLNH��QL
ELO� YVNODGOMLY� ]� CHQVNR�� NL� MH� NU^LOD� SUDYLOD� VYRMHJD� VWDQX� LQ� VYRMHJD� QDURGD�� �'D�
CDORVWQR�MH�YLGHWL�OHSRVWDYQR�LQ�UXGHaHOLaQR�RNROLaDQNR��NDNR�PRUD�VYRMH�WHOR�PRULWL�
VYRMH� PDWHULQVNH� GROCQRVWL� ]DQHPDUMDWL�� Y� QHPDU� SX^aDWL� ODVWQR� VWDQRYDQMH�� ODVWQR
GHFR��YVH�QRaL�SUHEXGLWL�DOL�V��CHKWDQMHP��DOL�V�SR]QLP�SUDQMHP���LQ�YVH�WR�]D���ERUL
NUXKHN��1HYUHGQL�VLFHU�QMLKRYL�PRCMH��NL� OHQDULMR� LQ�GRYROMXMHMR��GD�VH�QMLKRYH�CHQH
PXaLMR��

#HQVNH��NL�VR�QRVLOH� L]�PHVWD�FXOH�XPD]DQHJD�SHULOD�� VNUEHOH�]D� UHG� LQ�aLVWRaR�Y
WXMLK� KL^DK�� VR� ]DQHPDUMDOH� GRPDaD� GHOD� LQ� Y]JRMR� VYRMLK� RWURN� L]� ODNRPQRVWL� LQ
SUHSULaDQMD�� GD� MLP� WD� GHMDYQRVW� SULQD^D� YHOLN� ]DVOXCHN�� $� QH� VDPR� WR�� VYRMR� CLY�
OMHQMVNR�HQHUJLMR� VR� UD]SURGDMDOH� QDVSURWQLNRP� ODVWQHJD� QDURGD�� �'D�EL� QD^H� RNROL�
aDQNH�YVR�QHXWUXGOMLYR�GHODOQRVW��NDWHUR�NDCHMR�SUL�SHULOX��REUDaDOH�QD�VYRMH�KL^H� LQ
QD�VYRMD�]HPOML^aD��ELOD�EL�YVD�QD^D�RNROLFD�QDMOHS^L�YUW��Y�NDWHUHP�EL�CLYHOR�ERJDWR�
VUHaQR�� QHRGYLVQR� OMXGVWYR�� 7DNR� SD� YLGLPR�� GD� SR� QDMEROM� URGRYLWQLK� NUDMLK� UDVWH
SOHYHO��GD�MH�YVH�JROR�EUH]�VDGQHJD�GUHYHVD���

=D�QDFLRQDOQH�YRGLWHOMH�LQ�QMLKRYH�JODVQLNH�MH�NUHSRVWQRVW�CHQVN��NL�VR�SUHVWRSDOH
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PHMH� QDURGQHJD� WHOHVD�� SRVWDOD� QDGYVH� YSUD^OMLYD�� ]� QMR� SD� WXGL� QMLKRYD� VSRVREQRVW
RKUDQMDQMD� aLVWRVWL� QDURGD�� =D� QDURGQR� aXWHaH� SLVFH�� NL� MLP� MH� ELOD� aLVWRVW� QDURGD
VYHWLQMD�� VR� ELOH� UD]JDOMHQH� CHQVNH�� NL� VR� VH� L]� VORYHQVNHJD� SUHGPHVWMD� VSX^aDOH� Y
PHVWR��aHWXGL�]DUDGL�GHOD��YLU�VUDPRWH��6UDPRWD�MH�ELOD�WROLNR�YHaMD��NHU�VR�RNROLaDQNH
Y�PHVWX�SULKDMDOH�Y�VWLN�V�WXMLP�QDFLRQDOQLP�RNROMHP��^H�YHa�]�QMHJRYR�QDMLQWLPQHM^R
LQ�QDMQHYDUQHM^R�SODWMR��]�XPD]DQLP�SHULORP��'RXJODV���������9�RNROMX��NMHU�MH�YVWRS
QMLKRYLP� YDUXKRY�� RaHWRP�� EUDWRP�� PRCHP�� WUDGLFLRQDOQLP� SRURNRP� aDVWL� CHQVN�
SUHSRYHGDQ��SD�VR�VYRMR�aDVW�]�ODKNRWR�L]JXELOH�LQ�]�QMHQR�L]JXER�SUL]DGHOH�GUXCLQH
LQ�QDURG��NL�VR�PX�SULSDGDOH�

2E�NRQFX����� VWROHWMD��NR� MH�SURFHV�QDFLRQDOL]DFLMH� ]DMHO� WXGL�QLCMH� UD]UHGH� LQ� MH
RNROL^NLP� VNXSQRVWLP� XVSHOR� Y]SRVWDYLWL� QDG]RU� YVDM� QDG� WLVWLPLP� GHORP� CHQVNH
SRSXODFLMH�� NL� MH� VSULaR� UHGHILQLUDQMD� GUXCLQVNLK� YORJ� LQ� QRYLK� SRWUHE� WUJD� ]DaHOD
RSX^aDWL� SULGRELWYHQH� SDQRJH�� VH� MH� SR]RUQRVW� QDURGQLK� YRGLWHOMHY� XVPHULOD� N
VOXCNLQMDP��8VWDQRYLWHY�=DYRGD�VY��1LNRODMD��NL�MH�RE�NRQFX�VWROHWMD�GHORYDO�Y�7UVWX
NRW�VORYHQVNR�]DYHWL^aH�]D�EUH]SRVHOQH�VOXCNLQMH�LQ�MH�Y�GYHK�OHWLK� LQ�^WLULK�PHVHFLK
VSUHMHO������GHNOHW��MH�ELOD�OH�HQD�RG�SREXG��V�NDWHUR�VL�MH�VORYHQVND�QDFLRQDOQD�HOLWD
SUL]DGHYDOD�Y]SRVWDYLWL�QDG]RU�QDG�GHORP�CHQVNHJD�SUHELYDOVWYD��NL�MH�GRWOHM�QDMODCH
XKDMDO� L]� QDFLRQDOQHJD� VLWD�� =DYRG� MH� EGHO� QDG� GHNOHWL� LQ� SUHSUHaHYDO�� GD� EL� VH
]DSRVOLOH�Y�QDURGQRVWQR�WXMLK�GUXCLQDK��NMHU�EL�WUSHOD�QMLKRYD�aDVW�LQ�XJOHG���3ULGLWH�LQ
SRJOHMWH� Y� EROQL^QLFH� LQ� SUHSULaDOL� VH� ERGHWH� QD� VYRMH� ODVWQH� RaL�� NDNR� SODNDMR� LQ
SURVLMR� SRPRaL� GHNOHWD� Y� QDMOHS^L� VYRML� GREL�� GHNOHWD�� NL� EL� GHODOD� aDVW� QDP� LQ� GR�
PRYLQL� QD^L�� DOL� EL� LPHOD� NRMHJD�� GD� MLK� EUDQL� SUHG� JODGRP� LQ� KLMHQR� CHQVNH� VUD�
PHCOMLYRVWL�� 3DGOH� VR� LQ� L]JXEOMHQH� VR� ]D� YVHOHM�� 9� WHM� VWLVNL� LQ� VLOL� XVWDQRYLO� VH� MH
]DYRG�VY��1LNRODMD��NL� MH�SUHSUHaLO�VUDPRWR�VORYHQVNLK�GHNOHW��6WUO� MH�KLMHQL�JODYR�LQ
SRWHJQLO�L]�CUHOD�QD^R�QHGROCQR�CHQVNR�PODGLQR��+LMHQD�VLND�VHGDM�QD�YVH�VWUDQL��NHU
XYLGLOD�MH��GD�GRNOHU�LPDMR�GHNOHWD��WDNR�PRaQHJD�YDUXKD��QH�SDGH�MHM�Y�CUHOR�QREHQD
CUWHY��

9�RGVRGQRVWL�VNUEQL^NLK�PR^NLK�ILJXU��PRC��RaHWRY�DOL�EUDWRY��MH�RGJRYRUQRVW�]D
aLVWRVW� GHNOHW� SUHY]HOR� QDURGQRVWQR� YRGVWYR� R]�� QMHJRYR� CHQVNR� SUHGVWDYQL^WYR�
=DSRVOLOR�MLK�MH�Y�QDFLRQDOQR�LQ�PRUDOQR�QHRNXCHQHP�RNROMX��SUL�VORYHQVNR�QDURGQR
]DYHGQLK� LQ� ]DWR� SR� QMLKRYHP� WXGL� VDPRXPHYQR� NUHSRVWQLK� GUXCLQDK�� 1DG]RU� QDG
PRUDOQR�LQ�GUXCEHQR�QDM^LENHM^LPL�XGLQMDPL�MH�ELO�]DJRWRYMHQ��7RGD�NR�CH�RPHQMDPR
GUXCEHQR� ^LENHM^H� SODVWL�PHVWQHJD� SUHELYDOVWYD�� QH� JUH� SR]DELWL� WDNLK�� NL� MLK� QDFLR�
QDOL]DFLMVNL� YDO� QL� ]DMHO�� WDNLK�� NL� VR� VH� SRVWDYLOL� SR� UREX� GUXCEHQL� LQ� QDFLRQDOQL
KLHUDUKLML��LQ�NL�MLP�QH�JRYRULFD�aDVWL�QH�JRYRULFD�QDURGD�QLVWD�PRJOL�SULWL�GR�CLYHJD�
2�GHMDQVNHP�GRPHWX�SUDNVH�QDURGQH�aDVWL� Y�QMLKRYL� VUHGLQL�EL�QDP�YHUMHWQR�YHGHOL
SRYHGDWL�QHNDM�SRYVHP�GUXJHJD�NRW�WR��NDU�MH�ELOR�SUDYNDU�SRYHGDQR�



$&7$�+,675,$(�����������������;��

0DUWD�9(5*,1(//$�� 1$52'1$�A$67�$/,�.$.2�67$�6(�632-,/$�1$52'�,1�A$67���������

���

1$7,21$/�+21285�25�+2:�7+(�1$7,21�0(5*('�:,7+�+21285

0DUWD�9(5*,1(//$
8QLYHUVLW\�RI�/MXEOMDQD��)DFXOW\�RI�3KLORVRSK\��6,������/MXEOMDQD��$^NHUaHYD��

6FLHQFH�DQG�5HVHDUFK�&HQWUH�RI�WKH�5HSXEOLF�RI�6ORYHQLD�.RSHU��6,������.RSHU��*DULEDOGLMHYD���

6800$5<
+RQRXU�DV�D�PRUDO�DWWULEXWH�RI�JURXSV�DQG�LQGLYLGXDOV��DV�D�EDVLF�HPRWLRQ�RI�WKH

ZRUOG�RI� WKH�ROG�UHJLPH��ZDV�UHWDLQHG�DOVR�ZLWKLQ� WKH�QHZ�IUDPHZRUN�GHOLQHDWHG�E\
QDWLRQDO�DOOHJLDQFH�LQ�WKH���WK�FHQWXU\��1DWLRQDO�GLVWLQJXLVKHG�SHUVRQV�RU�ZULWHUV�RI
PRVW� YDULHG� QDWLRQDO� DSSHDOV� ZHUH� ZHOO� DZDUH� RI� WKLV� IDFW�� +RQRXU� ZDV� DQ� DZDUG
JLYHQ�WR�WKH�OR\DO�PHPEHUV�RI�WKH�QDWLRQ��WR�WKH�SHRSOH�ZRUNLQJ�IRU�LWV�VWUHQJWK�DQG
SXUHQHVV�� DQG� WR� DOO� WKRVH� UHVLVWLQJ� QDWLRQDO� SURPLVFXLW\� DQG� FRVPRSROLWLVP�� $OO
WKRVH� HQGDQJHULQJ� WKH� QDWLRQ�� LWV� LQWHJULW\� DQG� LQWHUHVWV�� RQ� WKH� RWKHU� KDQG�� ZHUH
WKUHDWHQHG�ZLWK�GLVJUDFH��ZLWK�ORVV�RI�KRQRXU��E\�WKH�SULQFLSDOV�RI�QDWLRQDO�LGHQWLW\�

,Q�WKH�FDVH�,�DP�SUHVHQWLQJ�LW�EHFRPHV�FOHDU�ZKDW�JUHDW�ZHLJKW�KRQRXU�KDG�LQ�WKH
SURFHVV� RI� QDWLRQDOLVDWLRQ� XQWLO� WKH� ����
V�� +RQRXU� KHOG� FHQWUDO� SRVLWLRQ� LQ� WKH
UHJLVWHU�XVHG�LQ�WKH�VHFRQG�KDOI�RI�WKH���WK�FHQWXU\�E\�WKH�6ORYHQH�HOLWH�LQ�7ULHVWH��LW
ZDV�WKH�UHSUHVHQWDWLYH�RI�WKH�PLQRULW\�SRSXODWLRQ�ZLWK�QR�QDWLRQDO�ULJKWV�LQ�WKH�FLW\�
WKH� SRSXODWLRQ� ZKLFK� KDG� XQWLO� WKH� ����
V� EHHQ� VXEMHFWHG� WR� D� VWURQJ� QDWLRQDO
DVVLPLODWLRQ���SDUWLFXODUO\�ZKHQ�GHDOLQJ�ZLWK�WKH�SRSXODWLRQ�OLYLQJ�LQ�WKH�FRXQWU\VLGH
RU�RQ� WKH�FLW\
V�RXWVNLUWV��$Q� LQGLYLGXDO�DV�D�PHPEHU�RI� WKH�QDWLRQ�ZDV�D�EHDUHU�RI
KRQRXU�� ZKLOH� DV� LWV� WUDLWRU� RU� DSRVWDWH� KH� RU� VKH� ZDV� JXLOW\� RI� LWV� ORVV�� :KLOH� DQ
LQGLYLGXDO
V� QDWLRQDO� DOOHJLDQFH� ZDV� D� PDWWHU� RI� KLV� �KHU�� FRQVFLRXV� FKRLFH�� WKH
DFTXLVLWLRQ� RU� ORVV� RI� KRQRXU� GHSHQGHG� RQ� WKH� FRQIHVVLRQ� H[SUHVVHG� E\� RWKHUV�
1DWLRQDO�GLVWLQJXLVKHG�SHUVRQV�UHWDLQHG�WKH�GLVSRVLWLRQ�RI�WKH�ROG�UHJLPH��ZLWK�ZKLFK
WKH\�DWWHPSWHG�WR�H[HUW�SUHVVXUH�RQ�LQGLYLGXDO
V�FRQVFLHQFH��LQ�RUGHU�IRU�WKH�ODWWHU�WR
DFFHGH�WR�WKH�QDWLRQDO�ERG\�DQG�WR� IROORZ�WKH�H[DPSOH�RI�FRPSDWULRWV�PRVW� OR\DO� WR
WKH�QDWLRQ��7KH�PRVW�GLVWXUELQJ�HOHPHQW�IRU�WKH�QDWLRQDO�HOLWH�ZHUH�ZRPHQ��HVSHFLDOO\
WKRVH� ZKR� GXH� WR� SURILWDEOH� DFWLYLWLHV� PRYHG� WR� WKH� WRZQ� IURP� LWV� HQYLURQV�� 7KHLU
DUULYDO� LQ� WKH� WRZQ� DQG� WKH� FRQWDFWV� WKH\� ZHUH� PDNLQJ� GDLO\� ZLWK� WKHLU� ,WDOLDQ
HPSOR\HUV�ZHDNHQHG� WKH� HWKQLF� LQWHJULW\� RI� WKH� 6ORYHQH� HQYLURQPHQW� DV�ZHOO� DV� WKH
QDWLRQ
V�ERG\��7KH\�ZHUH�GHDOW�ZLWK�OLNH�WKH�VRXUFH�RI�WKH�ORVV�RI�QDWLRQDO�KRQRXU�

.H\�ZRUGV��KRQRU��QDWLRQ��7ULHVWH��ZRPHQ
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/,7(5$785$
$SLK��(����������7ULHVWH��5LP��/DWHU]D�
&DWWDUX]]D��0����������/D�IRUPD]LRQH�GHO�SUROHWDULDWR�XUEDQR��7RULQR��0XVROLQL�
&DWWDUX]]D��0����������7ULHVWH�QHOO
2WWRFHQWR��8GLQH��'HO�%LDQFR�
'RXJODV��0����������3XULW\�DQG�'DQJHU��+JDUPRQGVZRUWK��3HQJXLQ�%RRNV�
'DYLV��-����������3HRSOH�RI�WKH�0HGLWHUUDQHDQ��/RQGRQ��5RXWOHGJH�
'RQ]HOOL��&�� ��������3UHID]LRQH�DOO
HGL]LRQH� LWDOLDQD��9��)HEYUH��/���2QRUH� H�SDWULD�

5LP��'RQ]HOOL�
)LXPH��*���XU�����������2QRUH�H�VWRULD�QHOOH�VRFLHWj�PHGLWHUDQHH��3DOHUPR��/D�/XQD�
.DFLQ� :RKLQ]�� 0��� 3LUMHYHF�� -�� �������� 6WRULD� GHJOL� VORYHQL� LQ� ,WDOLD�� %HQHWNH�

0DUVLOLR�
)HEYUH��/����������2QRUH�H�SDWULD��5LP��'RQ]HOOL�
0D\HU��$����������7KH�3HUVLVWHQFH�RI�WKH�2OG�5HJLPH��1HZ�<RUN��3DQWKHRQ�ERRNV�
6WHZDUW��)��+����������+RQRU��&KLFDJR��8QLYHUVLW\�RI�&KLFDJR�


